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MEXKIUHEH KOHCOJUAUPAH JOKJIA 3A
JAEUMHOCTTA KbM 31.03.2022T.

OTHOCHO: Hnghopmayus 3a saxcuu cvOumust, HACMuNUIU npes nwvpeo mpumecedue na 2022 2. u ¢
HAMPYneane om Havaiomo Ha Gurarncosama 200una, cveaacho 4i. 1000, an4, m.2 om 3IIIK.

Cunternka AJl € XONAMHTOBO JAPY’KECTBO, YMHTO MpEeAMET Ha JEWHOCT € CBBbp3aH C MpHIOOHUBaHE,
yIpaBlIeHHE U Pa3BUTHE Ha JPYKECTBA B CTpaHaTa M 4yxkOnHa. KoMmaHwusTa omepupa B JiBa ceKTopa
4pe3 CBOUTE JbLICPHU IPEAIIPUSITUS:

¢ IIpon3BoncTBO HA XEMOIUAIN3HNA U METUIIMHCKHU NpoaykTH — ETponan A/
¢ VYrmpaBieHue Ha HeJBUKUMHU UMOTH — biryxayc AkcerrsH [Ipomxkext V JIT/]

¢ Cexkrop Enepreruka — Ec Comap EOO/]

1. BAXKHU CbBUTHUS 3A CUHTETUKA Al

Baxnu cr0UTHS, HACTBITUIN TIPE3 OTYETHHS IEPHOJ

Ha 25.01.2022 r. ,Cunreruka“AJl yupemu HOBO mwinepHO apyxectBo ,,Ec Comap“ EOO/IL.
Kanuranst Ha ,,Ec Conap*“EOO/] e B pazmep Ha 1000 nB. [py>XeCTBOTO € CHC CIETHUS MPEAMET Ha
JISHHOCT: WHBECTUITHOHHA JIEWHOCT; U3rPaKAaHe U MOIPHKKA Ha (JOTOBOJITAMYHH EICKTPOICHTPAIIH;
TBPTOBUSL ChC COJIADHU TAHENW M aKCecoapu; CACNKH C HEeIBH)KMUMH WMOTH, KaKTO U BCSKa Jpyra
JIETHOCT, KOSATO HE € 3a0paHeHa ChC 3aKkoH. JIpy)KeCTBOTO HsAMAa aKTHUBHA JEWHOCT, MPUTEXKaBa
HECHIIECTBEHN aKTHBU M HE C€ KOHCOIHIUPA.

Ha 02.02.2022 r. O6moro cbOpanue Ha oOnmuranuonepure ot emucus ISIN BG2100003123 mpue
CJIeTHUTE MPOMEHH B YCIIOBUSATA HAa OOJUTAIIIOHHIS 3a€M:

1. YawmkaBaHe cpoka Ha OOJUTaIlMOHHUS 3a€M, C HOB IETTOMIIEH TIEPHO.T U KpaiiHa JaTa Ha MaJex
Ha emucusra 05.04.2027 r.

1. JluxBara 3a nmuxBeHu 1uiamanus 3a nepuoau cien 05.04.2022 r. va 4,00% (detvpy IpoIIeHTA).

1. AMopTH3aIys Ha IJIaBHMILIATA Ha BCSKO JIMXBEHO IJamaHe ¢ mo 250 Xui. JB. U eIHO MOCIEIHO
aMOPTHU3AIIOHHO ITUTAI[AHE Ha JlaTara Ha Majie)X Ha 3aema, B pasMep Ha 500 Xwil. JB., CHIVIACHO
TIpeICTaBEHHS HOB TIOTaCUTEIIEH TIIaH.

Bakau chOUTHSI, HACTBITWIN CIIEJT KPasi Ha OTYCTHUS TIEPUOJT

Ha 11.04.2022 r. ,,Cuntetuka“ AJl mommuca moroop 3a mpupoOuBane Ha 100% oT kamurana Ha
»UE3 ECKO Bboarapus EOOJl, EUK 204516571, c¢bCc cemamuiie W aapec Ha YIpaBlICHHE B T'paj
Codus 1784, paiion ,Muanoct, Oyx. ,llapurpaacko moce* Ne 159, Benumapk Ow3sHec LEHTEHD,
PenryOonuka boearapus. IlpomaBad u cobcrtBenuk Ha 100% ot kamurtama ¢ YE3 bearepubsn
NuBecrmbutre b.B., Hunepnanaust.

Ha 13.05.2022 r. Twproscku peructbp Brouca ,,CuHTeTHKa ‘Al KaTo emqHONMYEH COOCTBEHHMK Ha
kanurana Ha ,,4E3 ECKO bearapus™ EOO/.

Kanuranstr Ha ,,UE3 ECKO Bwarapus EOO/] e B pasmep na 170 000 (cro u cegemeceT XUIsau)
neBa, pasnpeznened B 1 700 (xuisma U CeEMCTOTHH) Opy>KeCcTBEHH jsina Ha croiHocT 100 (cTo) meBa
Bcekn enuH. [lpeamersT Ha JeliHOCT Ha ApyxkecTtBoro e: IlpenocTaBsiHe Ha IIMPOK CHEKTHP OT
EHEepruiiHM PELCHNS Ha TPETH JIMLA, BKIIOUUTEIIHO AN3aiH U BbBEXKJAHE B €KCIUIOATALUS Ha IIPOCKTH
3a eHepruiiHa e(eKTUBHOCT, CAaHUpPaHe, HaMaJlsIBaHe Ha Pa3XOJUTE 3a €Heprus, ayTCOPCUHT Ha yCIIyTH,
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CBBP3aHU C CHEepruitHaTa MH(PACTPYKTypa, YIpaBICHUE Ha PUCKA, KAKTO W BCsKa Jpyra JEHHOCT,
He3abpaHeHa OT 3aKOHa.

Ha 19.05.2022 r. TsproBcku perucTep BIMca HOBOYUPEIEHOTO ApyxkecTBo ,,Conapc Enepmxu“All, B
KoeTo akuuoHepu ca ,,Cuntetuka“All ¢ ygactue 99.99% ot kanurana u boxunap Ileues, ¢ yuactue
0.002% (1 axums). Kamuransr Ha HOBOTO IpysxecTBO € B pasmep Ha 50 000 iyB., pasnpezneneHu B
50 000 Op. HAMYHU, TOUMEHHH, HETTPUBWIMTHPOBAHU aKIWH C MPABO HA TJIAC, HOMUHAIHA CTOWHOCT
oT 1 neB Bcsika eqHa akmws. [IpenMersT Ha feiHOCT e KoHCynTaHTCKa M MHBECTHIIMOHHA JEHHOCT,
U3rpaxKaaHe U NOAAPBKKA Ha (POTOBOJNTAMYHM EIEKTPOLCHTPAIH, THPTOBHsI ChC COJAPHM MAHETH U
aKcecoapy, CACNKH C HEJBMKUMH WMOTH, TPEICTABUTEIICTBO, MOCPETHMYECTBO W areHTCTBO Ha
OBArapcKl M Yy XIECTPAaHHU IOPUANYECKA W (PU3MYECKU JIMIa B CTpaHaTa U Yy>XOMHA, KaKTO U
BCSIKaKBa JIpyra JelHOCT, He3abpaHeHa U3PUYHO OT 3aKOHA.

Jpyru BakHH CHOUTHS

B cBeroBen Mamab ca Haymie GopcMaskOpHU OOCTOSITENICTBA, MOPOJICHH OT BOSHHUTE JCHCTBUS Ha
TEpUTOpHSTAa Ha YKpaiiHa, KOUTO MOTaT Jia 3acerHaT BCHMYKH OusHec cepu. Pexuma nbpxaBu 10
cBera, B ToBa uncio u EC, npexnpuexa cankuuu cpenyy Pycust kato ce oyakBa Jla IMa U OTBETHHU
takuBa. O4akBa ce KOH(IMKTHT Ja MpEIW3BHKA 3HAYMTEIHO IMOKAYBaHE HA IIEHUTE HAa OCHOBHU
cypoBuHH, peniecus (ocHOBHO B EBpoma), MH(IAIMOHHM MPOLECH U MOBCEMECTHO HaMallsBaHE Ha
MHBECTHLIMHUTE B IOBEYETO OT MKOHOMHYECKHUTE ceKTopH. Haper ¢ ToBa ce o4akBa J1a uMa 3a0aBsiHe U
TPYIHOCTH BbB BEPHT'HTE Ha JJOCTABKU M TIPOOJIEMH ChC CHOMPAEMOCTTa Ha B3EMaHHSATA.

Bmusaue na COVID-19 BBpxy abmepHoto napyxkectBo Etpoman AJl - [Ipe3 nmbpBo TpuMeceune Ha
2022 r. HE ca HACTBIIIIM JPYT'H CHOUTHS, KOWUTO Ja TMOBIHUSSAT Ha (PUHAHCOBUTE pE3ysTaTd Ha
JIPYKECTBOTO, HO HeraruBHUTE nocnenuu ot COVID-19 npoabmkaBar ga oka3BaT BIHSHUE BBPXY
Om3Hec cpeyaTa, B KOSITO ONepHpa APYKECTBOTO.

2. PEAJIMBUPAHU KOHCOJIMIAUPAHU ®UHAHCOBU
PE3YJITATHU KBbM 31 MAPT 2022 T.

CobritacHO KOHconuaupanusi (uHaHcoB oruer Ha Cunreruka AJl kpm 31 mapt 2022 romuHa
(uHAHCOBUAT pe3ynTar e nevyanda B pazmep Ha 111 xumnsnu jeBa, oT TAX NpUHaAiexama Ha ['pynara
e nevanba B pazmep Ha 345 XWISIM JieBa U 32 HEKOHTPOJIMpAIIO ydacTue 3aryba B pasmep Ha 234
XWJISIM JieBa. 3a cpaBHEHHE, (PMHAHCOBUAT pe3ynTar kbM 31 mapt 2021 r. roauHa BB3TU3a Ha 246
XUIISIM JIeBa nevasda, ot kouTo 3a I'pynara - 195 xuisau neBa neyanOa 1 HEKOHTPOJIMPAILO Y4acTHe
—nevyanOa B pa3Mep Ha 51 XWisiu JeBa.

KoHcommaupanuTe mpuxoid OT MPOJIBIKABAIIN JEHHOCTH - MPOU3BOJICTBEHA JieliHOCT Ha ['pymara
CuHTETHKa OTYMTAT HaMaJleHUE, KaTo Mpe3 OTYETHUS MEPUo/] pealn3upaHnuTe MPUXOIU ca B pasMep
Ha 2 237 xunsau nesa. 3a cpaBHenuwe, kbM 31.03.2021 r. mpuxoauTe OT MPOU3BOACTBEHA
MpoIBIKaBaIla ASHHOCT ca B pazMep Ha 2 970 xumsau nesa.

KoHcomuaupanute pa3xoau 3a npoabiKaBalla Mpou3BOACTBEHA JelHOCT Ha ['pymarta CunTeTHKa
pe3 OTYETHHS MIEPUOJT ca B pasMmep Ha 2 525 xunsam neBa. 3a cpaBHeHue, kbM 31.03.2021 r. obmuTe
pa3xo/M OT MpOAbJIKABALA IIPOU3BOJICTBEHA AEHHOCT ca B pa3Mep Ha 2 654 Xuisau jiesa.

KoHcomuaupann mpuxoau OT ymnpaBjieHHE Ha HEIBIKMMHU MMoTH Ha ['pynara CuHTeTHKa mpe3
OTUYETHHS TIepros ca B pasmep Ha 1 381 xwmsiam jieBa, a KOHCOTHMAMPAHUTE Pa3Xodu OT YIPaBICHUE
Ha HEJBWXKMMU UMOTH ca B pasmep Ha 300 xumanu jeBa. 3a CpaBHEHHUE, MPE3 CHIIUS MEPHOJ Ha
2021 r. mpuxoaure OT JEHHOCTTA, CBBP3aHa C YIPaBJiIeHHE HAa HEIBUKUMH UMOTH, ca B pa3mep Ha 932
XUIISAAM JIEBA, & KOHCOJIMIUPAHUTE PAa3X0Ad OT yNpaBjieHWE Ha HEABMKMMH UMOTHU Ca B pa3Mep Ha
321 xunsnu nesa.
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JleWHOCTTa HEABMKUMU UMOTH € AeiicTBaia oT 02.05.2019 r.

B kpas na mecen; mapt 2022 r. KOHCOMUANPAHUTE AKTHBH HA KOMIIAHWATA BB3IM3aT Ha 82 542 xunsaau
nesa cripsmo 80 543 xunsaau neBa B kpast Ha 2021 roguna.

Texyumre 1 HETEKyILM NMacuBU Ha rpynara CHHTETHKa 3a OTYETHHS Iepuoj OenexkaT yBeIUueHHE
KaTo BB3NU3aT Ha 55 821 xwmi. nB. cupsiMo 53 916 xui. iB. B kpast Ha 2021 roauHa.

CoOcTBeHHSIT KOHCONMAMPAH KaluTal € B pazmep Ha 26 720 xumnsiau jieBa B kpas Ha M. Mapt 2022 1.,
0T KouTo coOcTBeH Kanurtan 3a [pymara 21 843 xwmsimm neBa m 4 877 xwnsau Jjesa 3a
HEKOHTpOoJIMpamioTo yuactue. 3a 2021 r. coOCTBEHHSIT KOHCONUANPAH KaluTall € B pa3Mep Ha 26 627
XUWIISM JIeBA, OT KOUTO coOcTBeH Kamurtai 3a ['pymara 21 516 xunsau nesa u 5 111 xunsaau nesa 3a
HEKOHTPOJIUPAIOTO y4acTHue.

3. BJIMSIHUE HA BA’KHUTE CbBUTUSA BbPXY PE3YJITATUTE
BbB ®PUHAHCOBHUS OTUHET KBbM 31.03.2022 r.

B cBeroBen mamab ca Hamune GpopcMakopHH 0OCTOSATENICTBA, MOPOJECHM OT BOCHHHUTE JEWCTBHUS Ha
TEPUTOPUSTA HA YKpaiiHa, KOWTO MOTar Jia 3acerHaT BCUYKW OusHec cdepu. Pemuna nbpikaBu 1Mo
cBeTa, B ToBa uncio u EC, npeanpuexa caHkuuu cpemty Pycus karo ce odakBa 1a IMa U OTBETHH
takuBa. OvakBa ce KOH(IMKTHT Ja MpEeIU3BHKA 3HAYUTEIHO IOKAuYBaHE Ha LEHUTE HAa OCHOBHHU
CypoBHHH, periecusi (0CHOBHO B EBpoma), mH(manuoHHH NpolecH M MOBCEMECTHO HaMasBaHE Ha
WHBECTUIIMHTE B TIOBEUETO OT MKOHOMUYECKUTE cekTopu. Hapen ¢ ToBa ce ouakBa a nMa 3a0aBsiHe U
TPYIHOCTH BBB BEPUT'HTE HAa JOCTABKH U MPOOIEMH ChC CHOMPAEMOCTTA HA B3EMAHUATA.

K®M natata Ha M3roTBsIHE HA HACTOSIIMS OTYET KPHU3MCHATa 0OCTAHOBKA € HEKOPHUTHPAIIO CHOHTHE.
be3 na ce aHraxkupa ¢ KaTerOpuYHU MPOTHO3H, PHKOBOJICTBOTO OYaKBa BEPOSTHO HEOIArONMpPHUSTHO
OTpa’keHHE BbPXY (UHAHCOBOTO chCTOsIHUE Ha ['pynara.

Bmmusaue na COVID-19 Bbpxy abluepHoTo apyxectso ETponan AJ{

[Ipe3 mepBO TpuMeceune Ha 2022 T. HE ca HACTBIWIA JPYTH CHOUTHS, KOUTO Aa TOBIUSAAT Ha
(UHAHCOBUTE pe3yiITaTH Ha JIPYKECTBOTO, HO HeraTuBHUTE nocneauny oT COVID-19 npoabmxkaBat
Jla OKa3BaT BIMSIHUE BBPXY OM3HEC cpenaTa, B KOSTO ONepupa IPYKECTBOTO.

Ilo oTHOIIEHNE HA BETPEIIHUS 11a3ap:
1. JlpacTnuHO HamaisiBaHe Ha OOmIUSA Opoi IUaNM3MpaHM MAIMEHTH B CTpaHaTa, a OTTaM H

HaMaJIsiBaHE Ha 3asBKUTE 3a JOCTABKA, HE3aBUCUMO OT IOAIMCAHUTE J10TOBOPH;
Ot 2021 r. 3amo4Ha ps3KO J1a HamasIsiBa Opost Ha XOCHUTAIM3UPAHUTE AUAIM3HO OOJIHU B CTpaHaTa
qyOMHa, KOETO BOAM 0 HAMaJlleHHe Ha TMOPBUKUTE OT OONHMIIUTE C KOWTO JpPY>KECTBOTO HMa
MOJMKICaHu 10T0oBOPpH. B Ta3u Bpb3Ka OOHUIMTE 3asBSABAT BCE MO-MAIKO Ha OPOH M KaTO KOJUYECTBO
MOPBHUYKU BBIIPEKH CIIEUEIEHUTE THhProe. To3M Mpolec Mo HaMmaisBaHe Ha OoiHHUTE OT OBOpeuHa
HEIOCTaThYHOCT WM 3aTBapsHE Ha LENM JUAIU3HU IIEHTPOBE, € Hall-BEpOSTHO Ja MPOABIKA U B
ClIle[BAIlld TIEPUOJM TPEABUI MPOTBDKABAIIOTO pa3pacTBaHE Ha KOPOHABUPYCHATA WHQEKIUSI
COVID-19, koeto e mary0OHO 3a rojisiMa 9acT OT AUAM3HO OOTHUTE MAIMEHTH.

2. PBCT Ha LEHUTE HAa CYPOBUHHUTE U MaTepuaauTe OT Hayamoto Ha 2021r., KaTo Ha HIKOU

yBenuueHuero e gopu cse 100 %;

,HETpoman® AJl e xomraHus, pa0oTelia W30 ¢ BHOC HA MarepUalid U CYpPOBHHH, KOUTO B TIO-
rojsiMara CH 4acT ca NeTPOJIHU MPOAYKTH, CHIIO TaKa 3a BCEKH €IMH KPaeH MPOAYKT MPOU3BEXKIAH OT
JIPY’KECTBOTO € HEOOXOJUMa CTEPHIIM3AIIHSI, KOSTO C€ U3BBPIIBA IPEAUMHO B uykOnHa. OT HAYanoTo
Ha 2021 T. meHWTEe HAa MaTepHaMTe, CYPOBHUHHTE W BBHHINHUTE YCIYTd 3all0YHaXa Ja C€ BIWTAT
MOCTENEHHO, Karo Mpe3 Mepuoja OT HayaJoTO Ha TPETO TpHUMEceuhe ce HalloaBa 3HAYUTEICH
[IEHOBM CKOK BBB BCAKO €IHO HalpaBlieHHWE OT OlepaTuBHATa JIEWHOCT Ha JIPY’KECTBOTO,
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BKJIFOUUTEITHO W Ha TPAHCIIOPTHUTE pa3xoju (MPEIBU]] MOKAaYBaHE [leHaTa Ha TOPUBOTO U IICHATa Ha
Tpyaa).

3. Tlognucanute Beue morosopu mo 30II ¢ GonHuuHMTE 3aBeneHHs ca ¢ (UKCHPAaHU LIEHU Ha
JOCTaBSHUTE MEIUIMHCKA M3/ETHsS U He MOTar Ja ObJaT MPOMEHSHHU 10 M3THYAHE CPOKa Ha
JIOTOBOPUTE, HSIKOM OT KOMTO ca 3a | Wi 2 ToAunHMU;

CrenrduaHa 0COOSHOCT 3a IPYKECTBOTO €, Ue 3a OBJArapCcKus masap npojaBa MPOAYKIUs SIHHCTBEHO
Ha 0a3a criedyeJeHH THProBe ¢ OOJHHUIMTE 3a JOCTaBKa Ha AWAIM3ATOPH M XEMOJIMHUHM (OCHOBHATA
JNEWHOCT Ha JPY)KECTBOTO), KOWTO TBHProBe CE MPOBEXKIAT B Kpas Ha MPEIXOJHATa TOIUHA H
yCJIOBHSITAa HA KOMTO HE JIONTyCKa KOPEKIMs Ha IEHUTE Ha JOTOBOPEHUTE MPOAYKTH. B TO3M cMHCH,
CJI€a pA3KOTO ITOKAaYBaHE HAa BCUYKM BXOAHHU 3a MPOM3BOACTBOTO MAaTCpuUaid, CYPOBHMHHW W BBHHIITHU
yenyrH, ,,Etponan® A/l mponaBa KM HACTOSIIIHSI MOMEHT MOJI CEOECTOMHOCT CBOSITA MPOMYKITUS H
peanusupa ChHIIECTBEHH 3aryOu. B pombiHeHWe chriacHO Kiaysure Ha JoroBopure Jlpy»KecTBOTO
HSIMa IIPaBo J1a OTKAKe M3II'BIIHEHHE Ha IOTOBOPEHA MOPBUKA.

4. Or nayanoro Ha 2021 T. UMa MOBHUINICHHE HA MUHUMAITHATA pabOTHA 3aIuiaTa 3a CTpaHara, a
OTTaM M PBCT Ha pa3XOJIUTe 3a TPYJ U OCUT'YPOBKHU 3a CMETKa Ha paboToAaTeNs..
[ToBuieHneTo Ha pas3XxoauTe 3a TPYA U OCHUTYPOBKH O0Oade He KOpPECIOHAMPAT Ha HaMalelnuTe
HNOPBYKA W MPOU3BEXKIaHA HPOIYKIMs, KOETO OT CBOSI CTpaHa JOBEXIa /10 peaM3UpaHeTo Ha
JOI'BIHUTENHA 3ary0a 3a IpyKEeCTBOTO.

Io oTHOLICHNE HA BHHIIHUS Na3ap:
Bcuuky xapakTepuCcTHKY, BIUSCIH BbPXY OBITapCKUS Ma3ap C€ OTHACST B ITBJIHA CHJIA U 33 BHHIITHUS
nasap, Kato B JOI'BIHEHUE c€ HAO0JaBa CIEAHOTO:
1. IIpomsHa Ha HOpMaTuBHara 0a3a Ha PYCKHS Ma3ap M Hajaramara ce NpeperucTpanusi Ha
npousBexxaanute ot Erponan A/l MeauImHCK U3A€THsL.
ToBa OT cBOsI cTpaHa W3UCKBA TEXHOJIIOTMYHO BpeME — MHUHHMYM 6 Mecena, Npe3 KOoero HsMa
peanu3anys Ha IpoIyKIHsT;

2. Ha rmo6anHo HUBO 32 OTYETHHUS TIEPUOJI C€ HAOIFO/IaBa CHITHA ¥ M30CTPEHA KOHKYPEHITHS.
Ilopagn HamansiBaHe Ha TMAlMEHTHTE HAa XEMOJAMAIN3a B CBETOBEH Mainad, ce HalironaBa roisma
aKTUBHOCT Ha BCHYKM CBETOBHH IPOW3BOAWTENM HAa W3JCIUS 32 XEMOAHWAIN3a, WMAIld IO-CHITHH
BB3MOKHOCTH 32 TIpe/jiaraHe Ha I'bBKaBa I[EHOBA MMOJIUTHKA U HA OOJIEKYCHH YCIIOBUSATA 32 KIIUEHTUTE
KaTo CPOK Ha JIOCTABKA M HAYWH IDIalaHe (Pa3cpoueHo IUIAIIaHe).

[Ipeanpueru Mepku

3a cMekyaBaHe Ha e()eKTUTE OT Bb3HMKHAJIATa CUTyalus, J{pyKeCTBOTO €KeIHEBHO CIICAW Ch3Aanara
ce 00CTaHOBKAa M aHAJM3HMpa BCSKO BIUSHUE, KakTO B bhirapus, Taka m B CBETOBEH Mamad BBPXY
JIeflHOCTTa Ha APY)KECTBOTO. BBBEIEHO € CTPUKTHO CIEAECHE HAa TEKYIIHUTE MAaKpOMKOHOMHYECKH H
[Ia3apHU YCJIOBUS, MPOM3THYAIY OT Pa3BUTHETO Ha IAHIEMMsITa Karo ce U3BbpIIBa AeTailiHa U
00eKTHBHA MPEIeHKA KbM BCEKH €JUH MOMEHT Ha €BEHTYaJIHOTO BIUSHUE, KOETO OM MOTJIO J1a OKaXke
OTpaXkCHUE BBPXY ObJIeIaTa JSHHOCT Ha JPY>KECTBOTO.

BrxumtounrenHo ce u3cienBa M OTPaKeHUETO Ha W3BbHPENHATa CUTyalus BBPXY IpUJIaraHeTo Ha
MC®O 9 npy 0TYMTAHETO HA IEHHOCTTA HA JPY>KECTBOTO 3a CIIEABALIN OTUETHHU NEPUOIHN.

Ca1110 Taka, B APYKECTBOTO PELOBHO €€ CIEIM 3a HAJIMUME Ha KPEAUTEH PUCK I10 3a€MHUTE CPENCTBa
OTHOCHO BB3MO>KHH NO-00JIEKYECHH YCIOBUS P HEOOXOAUMOCT.

W3BbpuiBa ce M peBU3MpaHE HAa M3XOMAIIMTE NApUYHU MOTOLUM M HaMajsBaHE HA OIEPaTUBHUTE
pasxoau, KbAETO € BB3MOXkHO. CTPUKTHO ce Cleau 3a BXOJAIIMTE Mapu4yHH MOTOLM C LeN
HE/IOMyCKaHe Ha MPOCPOYHsI 10 TPHUBJICUCHUTE CPEICTBA M €(PEKTUBHO yIpaBlieHHE Ha MapUuHUS
pecypc B Ipy>KECTBOTO.
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B Ta3u BpB3Ka, pHKOBOACTBOTO MpEANpHE He3a0aBHH JACHCTBHS 1O HaMalsBaHE Ha 3alacute OT
MaTepuaId W TOTOBO IMPOAYKLMS, KAaTO HMMa TOTOBHOCT IpU MNPOIBKAaBaHE Ha HeraTuBHAaTa
TEHJCHIUA Ja NpeanpueMe U JApYyrd T'bBKaBU MEPKM C 1€ HaBPEMEHHO OrpaHWYaBaHE Ha
BB3/IeHcTBIETO. Hsikom oT Te3u Obaenty qeiicTBUS, KOUTO IIIe Ce TIPEeapreMar ca:

— Mepku OTHOCHO 3ama3BaHe HUBAaTa Ha MPUXOJUTE U MPU BB3MOKHOCT peallu3upaHe Ha PBCT.
AHaM3 Ha TBPCEHETO M IMPEUIaraHeTo C LeJdl peaju3hpaHe Ha BB3MOXKHOCTH M 3a
aJTepHATUBHU MPOU3BOJICTBA B APYTH MEAUIIMHCKH U3ACIHS 32 €IHOKpaTHA yIoTpeoa;

— Mepku OTHOCHO BB3MOKHM BapHaHTH 3a HaMajlsiBaHE CTOWHOCTTa Ha JIOCTaBKHUTE U
penyurpane Ha o0IIUTe Pa3X0au 3a AEHHOCTTA;

— CurypHu MepkH e 0bJaT HaCOUYE€HH KbM IOBHUIIABAHE CTOMHOCTTA Ha COOCTBEHMS KalUTal
Haa HUBOTO HAa aKOIMOHCPHUA KalluTal;

— Mepku OTHOCHO OCBBPEMEHSIBaHE Ha MPOU3BOJCTBEHUTE CUCTEMM M CHUCTEMUTE 32 KOHTPOI,
4ype3 BHenpsiBaHe Ha HoBa ERP cucrema, kosito mie oOxBaHe ISUIOCTHATa JEWHOCT Ha
KOMIIaHUSTa U KOATO OM JOMpHUHECa 10 MO-Obp3 U TOUEH aHaIu3 Ha BCSKO 3BEHO M B3UMAaHE
Ha M0-e(eKTUBHY U MPABWIHU PEIICHHUS OTHOCHO JIeHHOCTTA.

OTHOCHO BJIMSHHATA BBPXY JPY’KECTBOTO, €BEHTYyaTHNU OBACIIN KOPEKIMH B OYAKBAHHTE KPEAUTHU
3aryOu OMxa MOTJIM /1a B3HUKHAT BbB BPB3Ka ChC:

— 3a0aBsiHe Ha IJIAIAHMSITA HAa KiIHeHTUTe Ha Etpoman A/l w/unu BB3HHMKBaHE Ha 3a0aBa B
JIOCTaBKUTE HA CYpOBHHU W Marepuaiu (BHOC OT €BPONEHCKH Abp:KaBH) HEOOXOAUMH 3a
MPOM3BEXKJaHaTa OT JPY>KECTBOTO MPOAYKLMs, KOETO OT CBOSI CTpaHa IIE IOBEIE 10
HEU3MbJIHEHHE B CPOK Ha JIOTOBOPEHHTE MOPBUKUA M JPY’KECTBOTO OM MOIJIO Jia MPETHPIH
HEeyCTOWKU. Bcuuko TOBa € BB3MOKHO 1@ MOBIHsEC BBPXY INPHUXOAUTE M IeHanouTe
TeHEPHUPaHU OT JIPYyKECTBOTO;

— cpuB Ha $OHIOBHTE MMa3apyu OM MOTBII Ja MOBJIHsIE BBPXY IleHaTa Ha akiuuTe Ha Erpoman AJl,
KOHTO C€ ThPryBaT Ha peryJupaH mnasap.

KbM patata Ha U3roTBSHE HA HACTOSAIIMS JOKIAJ MEpPKUTE Cpelly pa3lpOCTPaHEHUETO Ha
KOpOHAaBUpYCa ca MpeMaxHaTu, cuutaHo ot 1 ampun 2022 .

4. PUCKOBU ®AKTOPU, NIPEJI KOUTO E U3IMPABEHO JAPYKECTBOTO

PuckoBere, oka3Baly BIHMSHUE BbPXY ACHHOCTTa M pe3yiTaTture Ha Jpy>KecTBOTO MoraT Aa Obaar
KJIacU(UIMPaHN B 3aBUCHMOCT OT TEXHMs XapaKTep, IpOsBICHHUE, CIEIM(UKH HA IPY’KECTBOTO M
BB3MOKHOCTTA PUCKBT Aa ObJe CIMMUHUPAH, OTPAHNYaBaH UJIH HE.

CUCTEMATHUYHHU PUCKOBE

MaxpoukoHoMu4yecku Puck

MaxkpOMKOHOMHYECKUAT PUCK € PUCKBT OT CHTPECEHHsS B CBETOBEH Maad, KOMTO Morar ja ce
OTpa3siT Ha HMKOHOMHYECKHS DPAacTeX, NOXOAWTE Ha HACeleHHETO, THPCEHETO M TpesiaraHero,
peann3upaHeTo Ha nedanou u ap. Te3n chTpeceHus BKIIOYBAT MI00ATHUTE NKOHOMHYECKU U OH3HEC
ycioBus, KoneOaHWsTa B HAIMOHAIHUTE BATYTH, IOJMTHYECKUTe CBHOWUTHA, NPOMsIHA Ha
3aKOHOJIATEJICTBA U PEryJIaTOPHU M3UCKBaHMS, IPHOPUTETUTE HA HAIIMOHAJIHUTE IIPaBUTEIICTBA U JP.
ITpumep 3a TakbB PUCK € TIOsIBaTa Ha paspasunara ce uHaHcoBa kpusza B CALLl, 3apamu arpecuBHOTO
(vHAHCHpaHe Ha OaHKWUTE C HIOTeYHN KpeauTH rnpe3 2008 T. 1 B MOCIeACTBHE ITpepacHala B CBETOBHA
MKOHOMHYECKA KpHU3a.

MaxkpouKOHOMHYECKaTa CUTyallus 1 UKOHOMUYECKUs pacTex Ha benrapus u EBpoma ca oT 0ocCHOBHO
3HAYEHHE 32 PA3BUTHETO Ha rpynara CHHTETHKA, KaTO B TOBA YKMCJIO BJIM3AT U IBbP)KAHUTE MOJUTHUKU
Ha CbOTBCTHHUTEC CTpAaHU W B YACTHOCT PEryjJallMUTEe U PCIICHUATA B3€TU OT CbOTBETHHUTC HeHTpa.]'IHI/I
banky, KOUTO BIMSAT HA MOHETApHATa W JIMXBEHATA IOJUTHKA, Ha BAJlyTHUTE KypCOBE, IaHBLUTE,
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BBII, nadnanus, OrwkeTeH n1eUIUT U BBHIICH JIBIT, MPOIICHTa Ha 0e3pa00THIla U CTPYKTypaTa Ha
JOXOJTUTE.

Brirapus nMa MKOHOMHKa OT OTBOPEH THII, CJIEIOBATEIIHO Pa3BUTUETO Ha NMKOHOMHUKATa Ha CTpaHara
€ M3MIPaBEHO IMPe]] PHCKA OT BHHIITHN BIUSHUS U 3aBUCH TIPSIKO OT MEXIyHAPOIHUTE TTa3apHH YCIOBHS
U OT MEXIyHapoIHUTE (PMHAHCOBH Ia3apH.

N30poeHnTe BBHIIHK (DAKTOpH, KAaKTO M JPYrd HEOIAronpUSTHU TOJIUTHYCCKH, BOCHHH HIIH
JUIUIOMAaTHYeCKU (DaKTOPH, BOJCIIN JI0 COIMATHA HECTAOMIIHOCT MOJKE J1a TOBE/IAT JI0 OrpaHUYaBaHe
Ha TmoTpeOuTenckure pasxoau. ChIIO Taka, MPOMEHH B TMOJUTHKATA HA TPABHTEICTBOTO H
peryJlaTOpHUTE CHCTEMH MOXKE Ja JOBEAAT /O YBeNMYaBaHE HA OINEPATUBHHUTE pa3Xoad Ha
JpyskecTBara oT ['pynara 1 Ha KaUTAIOBUTE U3HMCKBAHHUS.

Besiko enHo BiomaBaHe Ha €OMH WJIM MOBEYE MaKpPOMKOHOMHUYECKH (PAaKTOpM MoOTraT Ja OKakar
OTPULATCIIHO BJIUAHUEC BbPXY prHaTa, BKIIOYUTCIHO OIICPATUBHOTO U (bI/IHaHCOBOTO UM CBCTOSIHUE U
Jla JIOBEJAT /IO HETraTMBHH IIOCIEJCTBUS 3a INepcHeKTuBUTE Ha ['pymara crnpsMo MIbpBOHAYaIHO
TUTAHUPAHHTE.

B HacTosAmmMs MOMEHT OCHOBHUST BBHIICH PUCK € CBBpP3aH ¢ INIo0ajHaTa MKOHOMHYECKAa KpHU3a
nopojieHa OT (OPCMaKOPHO OOCTOSITENICTBO W Tpeau3BHKana 3arybara Ha JIMKBUAHOCT Ha
(MHAHCOBHUTE Ta3apu W CBUBAHETO HAa MOTPEOJICHMETO OT OCHOBHUTE BHOCHTENM Ha OBIrapcka
npoaykuus. Bcuuko ToBa Bou 10 3a0aBsiHe Ha pactexa Ha BBII Ha beirapus, KakTo U 10 COTBETHU
HaMaJICH! TaHBYHH MTOCTHIUICHUS, @ OT TaM U J0 OIOKETeH Ae(HIIUT.

KbpM MakpOMKOHOMHYECKHTE PHCKOBE CE€ OTHACSAT: PHCKOBETE CBBP3aHH C  (OPCMasKOpHH
00CTOSITENCTBA, TOJUTUICCKHST; KPSIUTHHAT PUCK HA JIbpkKaBara, MHQIAIMOHHUSAT, BATYTHUAT M
JTUXBEHUST PUCK, KAKTO H PUCK OT Oe3paboTHIIA.

Puck ot opcmaskopHu 00cTOATEICTBA

®dopcMakopHH  OOCTOSITENICTBA Ca BCHYKA NPUPOAHHU, TONUTHYECKH M JPYTH KaTakiIu3MH
(HaBOIHEHMSI, 3€METPECEHUS, TPAKIAHCKA HEMOAYMHEeHHs, CONBCHIM, CTAYKH WU Jp.), KOHUTO ca C
HenpeaBuaeH xapakrep. PopcMakOpHM OOCTOSTENCTBA MOTaT Aa ObJaT M TPElIKW M aBapuu Ha
MarepraigHata 0a3a OT MEXaHWYeH XapakTep, AbJDKAIlM Ce Ha YOBEIIKA WIM HEe CHCTEeMHA IpellKa.
HacTpnBaneTo Ha TakuBa CHOMTHS MOTaT Ja UMaT MPSKO M HEMOCPEACTBEHO BIMSIHUE BBPXY BCUUKU
JISHHOCTH CBBP3aHU C JISHHOCTUTE MU3BBPIIBAHU OT [ pymara karo Hapymar oOuyaifHaTa UM JEHHOCT
Y OKa)KaT HEeTIOCPEJICTBEH €(PEeKT BbPXY (PMHAHCOBOTO UM CHCTOSIHHE.

BB3MOXHO € /1a HACTBIAT U POPCMaKOPHU OOCTOSITENCTBA, KOUTO Ja MMAaT CHUITHO OTPaKEHUE BHPXY
LSUIOCTHATA MaKpPOMKOHOMHYECKA M MEXAyHapoaHa cpeaa. [lpumep 3a TakbB pHCK € 0o0sBeHATa OT
CseroBHata 3z1paBHa opranuzauusa (C30) manpemust ot kopoHasupyc COVID-2019 (Kosun-19),
KOWTO OBP30 ce pasmpocTpaHy B LeNUs CBAT KaTo EBpomna e cuiHo 3acersara.

Karo wsmo, HacTosimata Kpusa, mopojeHa oT manjuemusi oT kopoHaBupyc (COVID-19), nmopaxna
3HAUUTENIHA HECUTYPHOCT 3a OBJCIIUTE NPOIIECH B CBETOBHATA MAKPOMKOHOMHUKA, KaTO IIPOTHO3UTE ca
3a CBMBaHE Ha IJI00alTHATa MKOHOMHKKA, Thi KaTO BBTPEIIHOTO THPCEHE M IMpellaraHe, ThProBHs U
(rHaHCH ca CepHO3HO HApYIIEHH.

B cBeroBen mamab ca Hanuie GpopcMaskOpHU OOCTOSITEICTBA, MOPOJEHH OT BOGHHUTE ACUCTBHS Ha
TEepUTOpUSTa HA YKpaiiHa, KOWTO MOTar Jia 3acerHaT BCUUKW OusHec cepu. Pequna appxaBu 1o
cBeTa, B ToBa uuciao u EC, npeanpuexa caHkuuu cpeity Pycust kaTo ce oyakBa Jla UMa U OTBETHU
takuBa. O4akBa ce KOH(IUKTHT Ja MPEeIU3BHKA 3HAYUTENHO TOKaYBAHE Ha IIEHUTE Ha OCHOBHHU
CypoBHHH, periecusi (OCHOBHO B EBpoma), MH(MIAIMOHHN MPOLECH U MOBCEMECTHO HAMAISBAaHE HA
WHBECTUIIMHTE B TIOBEYETO OT MKOHOMHUYECKUTE cekTopH. Hapen c ToBa ce odakBa Ja nMa 3a0aBsiHe U
TPYIHOCTH BBB BEPHT'HTE Ha JJOCTABKU M TIPOOIEMH ChC CHOMPAaEMOCTTa Ha B3eMaHHATA.

HoauTH4ecku puck

ToBa € pHUCKBT, MPOM3THYAIl OT TMOJUTHYECKUTE MpPOLECH B CTpaHaTa — PHUCK OT MOJUTHYECKA
JlecTadunn3alysi, TPOMEH! B PUHIIMITUTE Ha yMpaBieHHe, B 3aKOHOIATENICTBOTO U MKOHOMHYECKaTa
NoNUTHKA. [lOMUTHYECKUAT PUCK € B TMpsiKa 3aBUCUMOCT OT BEpPOSITHOCTTA 32 IPOMEHH B
HeOlaronpusaTHa IMOCOKAa Ha BOJAEHAaTa OT IPaBUTEICTBOTO ABITOCPOYHA IMOJNUTHKA. B pesynrar
BB3HUKBA ONACHOCT OT HEraTUBHU IIPOMEHU B OM3HEC KIMMATa.
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JBarocpoyHusT MONUTHYECKH KauMaT Ha bearapus u EBpona e crabuieH u He mpearosiara roJieMu
puUCKOBe 3a OblelaTa MKOHOMHYECKa MOJIWTHKA Ha CTpaHuTe. EBpouHTErpaunus Ha CTpaHUTE OT
pernuoHa W MOCIENOBaTEHAaTa WM BBHIIHATA W BBTPEIIHATA MOJUTHKA TapaHTUpaAT JUIcara Ha
CBHTPECEHHS M 3HAYMTESIHU IPOMEHU B MpOBEXXAaHaTa nonutuka B Obaemte. Iloetus Kkypc Ha cTpaHa
HU kbM EBpo30Hara GnaronapeHue Ha crporara (UCKaaHa MPaBUTEICTBEHA TUCLHUIUIMHA M3pa3saBalla
ce B YMEpeH JbpKaBeH JBIT COpsSMO OpYTHHsI BBTPEIICH MPOAYKT B CTpaHaTa, ChIIO CroMaraT 3a
HaMaJISIBAaHETO Ha TIOJIMTUYECKHUS PUCK, KAKTO M 3a CPABHUTEIIHO €BTHHUS (PHHAHCOB PECYPC, C KOUTO
CTpaHaTa H1 MOXe Jia GUHAHCUpA TbP>KABHUTE CH MPOEKTH.

B gparocpoueH miaH He ce OYaKBa PA3KO BIIOIIABAHE HA MOJUTHYECKaTta 0oOCTaHOBKA, ThH KaTo €
HaJIAIE TOJUTHYECKH M OOINECTBEH KOHCEHCYC IO OTHOIIEHHE Ha (aKTopuTe, MOAAbpPIKAIIH
IBJITOCPOYHATA CTAOMIHOCT B MKOHOMHUKATA M CTAaOMITHA MAKPOMKOHOMHYECKA paMKa.

He ce ouakBaT IpoMeHH U [0 OTHOLIEHHE Ha BOJEHATA JI0Cera JaHbyHa MOJUTHKA OTHOCHO oOsaraHe
Ha JIOXOJUTE Ha (U3NYECKUTE M IOPUAMYECKUTE JIMIA, BKIIOYMTETHO M BBB BpbB3Ka C
OCBILIECTBSIBAHUTE OT TSX CACIKH Ha KallMTaJIOBUA Ma3ap, Thil KaTo TS € OT ChUIECTBEHO 3HAYEHHE 32
IIPUBJIMYAHETO Ha Yy KJIECTPAaHHU UHBECTHULIUH.

Borpeku ToBa, enHa MOTEHIMAIHA HECTAOMIIHOCT HAa WHCTUTYLMHTE B CTpaHaTa MOXe Ja UMa
3HauMTeJeH HeOnmarompusTeH egeKT BBpXy JAeiHocTTa Ha ['pymara, omepaTMBHHUTE pe3ynTaTd U
¢unaHcoBOTO I checrosiHMe. JlpykecTBara OT Tpylara ca YS3BUMH M KbM BBHIIHOMOJIHTHYECKU
PHCKOBE M TEXHUTE €(eKTH BhPXy HKOHOMHUKATa Ha CTpaHaTa.

Kpenurten prck Ha 1bpaaBaTa

KpenutHuAT puUCK MNpeACTaBiIsiBa BEPOSTHOCTTA OT BIOLIABAaHE HAa MEXIYHApOJHUTE KPEIUTHHU
pEeHTHHTH Ha AajeHa cTpaHa. Huckure KpeauTHH pEeHTHHTM Ha CTpaHaTa Moratr Ja JOBeaar a0 To-
BUCOKH JINXBEHH HHBA, TO-TEXKU yCIOBHs Ha (PMHAHCHpaHE HA MKOHOMHYECKUTE CyOeKTH, B TOBA
yuciio U Ha CuHTetnka A/l

Ha 21.01.2022r., peiitmaroBara arennmst Fitch Ratings moTBBpam mepcrekTrBaTa Ha KPEIUTHUS
peiTuHr Ha bparapus xaro nonoxuTenHa. ATeHIMATa 3aTBbPAN ABJITOCPOYHHS KPEIUTEH PEUTHHT Ha
Bboarapus ,,BBB* B uyxnecrpanHa 1 MecTHa BaJlyTa M MOTBBPM PEUTHHT Ha cTpaHara ,,.BBB”, kakro
¥ KPaTKOCPOYHHS KPEIUTEH PEUTHHT B 4y’>KIECTpaHHA M MecTHa BamyTa ,,F2%. OuakBanusara Ha Fitch
Ratings 3a MKOHOMHYECKHS pacTek Ha bbirapusi ocraBar OJIArONPHUSTHU NpPE3 CICABAIIMTE TOAUHHU,
MOJKperneHn oT 3HaunTenauTe cpeacrsa oT EC (kouto B mepuoga 2022-2027 r. ca oueHenu Ha 36%
ot bBII 3a 2021 r.). Peamaust pacrexx Ha bBII € nmpornosupan na nocturtae 3,7% mpe3 2022 1. u f1a ce
yckopu 10 4,5% mpe3 2023 r. PelituHroBaTta areHius oreHsBa OromkeTHus AehuruT Ha 3,8 % oT
BBII mpe3 2021 r., K0eTo € Mo-0JIATONPHUSTHO CIPSIMO TPEAUIIHATE UM OYaKBaHMsI, BCIECACTBHE HA
BHCOKHS pacTex Ha npuxoaute. OuakBaHusTa ca 1eUIUTHT aa ce ceue 10 3 % mpe3 2023 r., ot 4,6
% mpe3 2022 r. B ceorBercrBue, orHomeHuero abir/BBII me Hapacuwe o 30 %, HO me ocTtaHe
3HAYUTEJIHO IIOJ MEJMaHa 3a JIbp)KaBUTEe CbC cxoleH pedtuHr (60,3 %). baHkoBusAT cekrop Ha
CTpaHara € OLIEHEH KaTo JIMKBUICH U JOOpe KaruTalu3HpaH.

Ha 30.11.2021r. petitunropata arenims S&P Global Ratings omenu mepcriekruBaTa Ha KpeJuTHHS
peiituHr Ha bbarapus karto crabunHa. B chImoTo BpeMe areHIuATa MOBHIIM IBITOCPOYHHUS U
KpPaTKOCPOYHMSI KPEJUTEH PEHUTHHT B Wy)KJICCTpaHHA W MecTHa Banyrta ,,BBB-/A-2“. 3arBbpnenara
TIEPCIEKTHBA 33 KPeIUTHUS PEUTHHT Ha brirapust orpassBa ouakBanusTa Ha S&P Global Rartings, ue
¢uckaTHUTE W BBHINHUTE TOKa3aTelu IIe MPOABDKAT Ja ce MON0oO0psBaT M, Y€ BIACTHTE IIE
IpeAnprueMaT TMO-HAaTaThIIHA CTHIKU 32 YKpElnBaHe Ha (MHAHCOBHUS CEKTOP, KBJICTO PAaBHHUINETO HA
HEOOCTy)KBaHUTE KpPEIUTH ocTaBa BHCOKO. OT S&P ouakBar OMOKETHUAT NSHUIMT Ja OCTaHE
3HaduTeneH u npe3 2021 r., BcaeacTBrE Ha MEPKHTE 3a TTOJIKPeNa 1o BpeMe Ha TaHaeMusiTa. Brnpekn
Ye HSKOW MEpPKHM c€ MpEeABMXIa a HpoAbKaT U mpe3 2022 r., pedTHHroBaTa areHIHs O4YaKBa
JNeUIMTUTe Aa 3amodyHar aa Hamamisear ot 2022 r., karo orOens3Bar OmaropasymHara (huUCKaTHa
MOJIUTHKA, KOSITO € MOCTUTHATa OT HSKOJKO MPaBUTENCTBA. BbOpekn ¢ucKamHOTO pas3xiaOBaHe U
HapacTBaHETO Ha MyONWYHUTE 3abKEHUS, HETHUST IBbPIKaBEH JBIT Ha CTpaHaTa OCTaBa HUCHK Ha
oxosio 20% ot BBII, nokaro paszxonute 3a Ibpp>kaBHO (priHAHCHpaHE ca HaMaJelu O PEKOPIHO HUCKH
HUBA, KOMEHTHPAT OT areHIHsTA.

N3rounuk: www.minfin.bg
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Nuduianmonen puck

NHdnannoHHUAT PHUCK ce CBbp3Ba C BEPOSITHOCTTa HMHGIanusATa Ja TOBIMAE Ha peaHara
BB3BPBIIAEMOCT Ha MHBeCTUIIMUTE. OCHOBHUTE PHCKOBE, CBBP3aHM C TIPOrHO3aTa 3a MHGIANUATA, Ce
OTHAcST /A0 AMHAMHMKATa Ha MEXIYyHApOIAHUTE LIEHM U OO0 TeMIa Ha MKOHOMHMYECKH pacTex B
boearapus. MexayHapoAHUTE LIEHN HA CYpOBHHUTE MOTaT Jja HapacHar MO-3HAYMTEIHO B pe3yJTaT OT
MOJIMTUYECKUTE KPU3U WM HapacTBaHe Ha ThpceHeTo. MHdnanusTa Moxe Aa NOBIMsie BbPXY pa3Mepa
Ha Pa3XxOJWTe HA CTOMAHCKHUTE CyOEKTH, B CIydaid, 4ye 4acT OT MACHBHTE UM ca JIMXBEHU. TIXHOTO
o0ciTy’)XBaHE € CBBP3aHO C TEKYILWTE JMXBEHW HUBA, KOUTO OTpa3sBaT W HUBaTa Ha MH(rIauusa B
CTpaHara.

OCHOBHHTE PHUCKOBE, CBBP3aHM C MPOTrHO3aTa 3a HMH(IaUMsATa, C€ OTHACAT 1O JAWHAMUKATa Ha
MCKIAYHAPOJIHUTE NCHU U 10 TEMIIA HA HKOHOMUYCCKU PACTCK B B’bﬂrapl/lﬂ. MC)K)IYHapO]IHI/ITe neHu
Ha CYpOBUHHMTE MOraT Ja HapacHaT II0-3HAUUTEIHO B pe3yiTaT OT IOJUTUYECKUTE KPHU3U WU
HapacTBaHE HA ThPCEHETO.

[lo manam Ha HanmoHamHus CTaTUCTHYECKH WHCTUTYT 3a Mecel aekemBpu 2021 1. mH(manusra u
WHJIEKCUTE Ha MOTPEOUTEICKUTE [IEHH UMAT CIICIHUTE HUBA:

. WHnekcwsT Ha moTpebuTenckute 1eHn 3a aekemBpu 2021 . cipsimo HoemBpu 2021 1. ¢
100.9%, T.e. meceunata undmanusa e 0.9%. lomgnmuata unpnanus 3a gexemspu 2021 r. crpsiMo
nexemBpu 2020 r. e 7.8% Cpennoroaumnara uHQIANMs 3a nepuoaa sHyapu - aekemspu 2021 r.
cnpsaMo nieproa simyapu - nexemBpH 2020 1. e 3.3%. OvakBaHusTa HA €KCIEPTUTE ca HHpIanusaTa 1a
ocTaHe BUCOKA B KPAaTKOCPOYECH TUIaH, CIie/I KOETO J1a 3allovHe Ja ce 3a0aBsl.

N3TounnK: www.nsi.bg

Baayren puck

To3u pHCK € CBBpP3aH ¢ BB3MOKHOCTTA 3a 00€3IeHKa Ha MECTHaTa BaiyTa. 3a bbiarapus KOHKpPETHO
TOBa € PHUCK OT MpPEXICBPEMEHEH OTKa3 OT ycioBHsTa Ha BamyreH Oopn mpu (ukcupan Kypc Ha
HallMOHaIHaTa BamyTa. GUKCHUpAaHUAT Kypc Ha JeBa KbM eBpoTo npu ckoTHomeHue 1 EUR = 1.95583
BGN, cnex BbBE)XAAaHETO Ha cHCTEMara Ha MapuyieH cbBeT B cTpaHara Ha 1 Omm 1997r., orpannun
KoJIeOaHUsTa Ha JIeBa KbM OCHOBUTE MEXIIYHApOJHU BalyTH, MOCPEJCTBOM HajlaraHETO Ha BATYyTEeH
6opa B bearapus. B pesynrar, O6e mpemaxHaT 1O TONsIMA CTENEH HATHYMETO Ha BATYTEH PHCK.
[IpenaBun npuerara NONUTHKA OT CTpaHa Ha IpaBUTeNcTBOTO U bHbB, ouakBaHusTa ca 3a 3ama3BaHe Ha
Banytaus 6opx no npuemanero Ha ctpaHara B EBpo3onara.

Puck celnecTByBa M TOraBa, KOTaTO HPHUXOAWTE M Pa3XOAUTE HA JaJeH CTONAHCKU CyOeKT ce
dopmupar B pasznumyau BaryTd. OcOOCHO H3pa3eHa € EKCHO3UIUATA Ha CTOMAHCKUTE CyOCeKTH,
ollepupaIIy Ha TEPUTOpUATa Ha bBbirapus, crnpsMo MmATCKHUSA A0Nap, KOWTO € OCHOBHA BalyTa Ha
3HAUUTENHA YacT OT CBETOBHUTE Ma3apH Ha CYPOBUHH U MPOAYKIIUS.

Bamyren Puck, chimectByBa M TOraBa, KOraTto NMPUXOJHUTE M Pa3sXOAWTE HA JAJICHO NPY>KECTBO Ce
(dbopMHpar OT pa3TNYHH BATYTH.

Besiko 3HaunMo oOe3lieHsiBaHE Ha JieBa MOJKE J1a MMa 3HAYMTEJICH HeONnarompusiteH e(peKT BBpXY
CTOIIAHCKHUTE CyOEKTH B CTpaHaTa, BKIIOUYUTEIHO BbpXY Ipynara Ha CHHTETHKA.

JInxBen puck

JIMXBEHUST PUCK € CBBP3aH C BB3MOXKHOCTTA 3a HEOJIAronpusATHA MPOMSHA Ha MpeoOagaBalluTe
JUXBEHH paBHUINIA B cTpaHaTa. HeroBoro BiMsHUE ce M3pa3siBa ¢ Bb3MOXKHOCTTa HETHUTE JIOXOJM Ha
KOMIIaHUHTE J1a HaMaJiesiT BCJICACTBUE Ha IOBHUIIEHHE HA JINXBEHUTE PaBHHILA, IPU KOUTO NaJEHO
JIpyXecTBO (HHaHCHpa CcBosiTa JAeHHOCT. JIMXBEHUSAT pHCK ce BKIIOYBA B KaTeropusra Ha
MaKpPOMKOHOMUYECKHUTE PUCKOBE, TOpaau (aKkTa, 4e OCHOBHA MPEAIIOCTABKA 3a MPOMSHA B JINXBEHUTE
paBHHUIIA € N105IBAaTa Ha HECTAOMIHOCT BbB (PMHAHCOBATA CUCTEMA KaTo LsUIO.

To3su puck Moxke 1a ce ynpasiisBa NOCPEACTBOM 0alaHCUPAHOTO U3MOI3BAHE HA PA3TMYHU U3TOUHUIU
Ha TpPHUBJIEYEHH CpeACTBA. THIHWYEH NpPUMEP 3a MPOSBIEHUETO Ha TO3M PUCK € TIobanHara
HKOHOMHWYECCKA KpHu3a, NpEAu3BUKaHa OT JIMKBUIHH HpO6HeMI/I Ha T'OJICMU HUIIOTCYHU HHCTUTYLIMHU B
CAILl u EBpona. B pesynrar Ha kpu3aTta JIMXBEHUTE HaA0ABKU 32 KPEAUTEH PHUCK 0s1Xa MPEOCMUCISIHA
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Y TOBUIICHU B TioOaneH mamad. EQekTsT oT Tasum kpusa mMa oce3aTellHO NposiBieHue B M3TouHa
EBpona u Ha Bankanute, n3paseHo B orpaHn4yaBaHe cBOOOHUS JOCTHIT IO 3aMHH CPEJICTBA.

Be3padoTuna

B crpanuTe ¢ ma3zapHa nkoHOMHKa Oe3paboTHIATa € IPU3HATA 3a COLMANIEH PHUCK IO MOBOJ Ha TPy a.
Karo o0mectBeHo oreHeH pHCK, Oe3paboTuIaTa MOUICKH Ha 3aTBIDKUTEIHO OOMIECTBEHO
OcUTypsiBaHE M OOe3IIeTsIBaHe MpH OmpeaeneHn yciaoBus. LlsmocTHaTa neiHOCT o (opmupaneTo n
MPOBEXKAHETO HA JbPKaBHATA MOJIMTHKA 10 COIMATHOTO OCHUTYpsBaHE Ha Oe3paboTuiiaTa, KakTo u
HachbpyaBaHETO M MOAIOMAaraHeTo Ha 0e3paboTHUTE JMIA, IPH THPCEHETO M 3amovBaHe Ha paboTa
W/WIH IpyT THIT HIKOHOMHUYECKA JICHHOCT, 1aBa ChABPKAHUETO Ha Mpoleca Ha YIPaBICHUETO Ha TO3U
COLIMAJIEH PHCK.

Bucokure HUBa Ha Oe3paboThIia MOTaT CEPHO3HO Jia 3acTpaliaT MKOHOMHYECKHS PacTeX B CTpaHaTa,
KOETO OT CBOS CTpaHa MOJKE J1a JOBEJe 710 CBUBAaHE Ha MOTPEeOJICHHETO M HaMaJIsiBaHE Ha MPUXOUTE
peaiu3upaHd OT CTONAHCKUTE CYOCKTH B CTpaHara, BKIIOYUTEIHO M IMPHUXOJUTE PEATU3UPaHU OT
EMuTeHTa 1 HeroBuTe AbIIEPHU KOMIAHHUH.

IIpe3 uwetBBpTOTO TpUMeceune Ha 2021 r. Ge3zpabotHu ca 146.7 xun. pymmwm, or kouto 84.2 xwui.
(57.4%) ca mpxe u 62.5 xuin. (42.6%) - xxenu. Koepuuenrsr Ha 6e3padbotuna e 4.5%, ChOTBETHO
4.9% 3a mpxeTe U 4.2% 3a )KeHUTe.

Ot Bcuukm 6e3pabornu numa 11.5% ca ¢ Bucire obpasosanue, 56.5% - cbe cpeano, u 32.0% - ¢
OCHOBHO WIIM MO-HUCKO oOpasoBanue. Koeduirenture Ha 6e3paboTHIa MO CTETICHW Ha 00pa3oBaHue
ca cpoTBeTHO 1.6% 3a BuciIe oOpa3oBanue, 4.7% 3a cpeano odpazosanue u 12.5% 3a 0OCHOBHO U TIO-
HUCKO 00pa3oBaHue.

[Ipe3 werBbpTOTO TpuMeceune Ha 2021 r. Opost Ha Oe3pabOTHHTE JHIA C MPOABIKATETHOCT Ha
Oe3pabornmara mox emHa roaumHa e 66.0 xwmn. (45.0% ot Bcuuku Oe3paboTHM), a TO3M Ha
MPOABIKUTEIIHO Oe3paboTHUTE juna (0e3paboTHU OT eIHa WM ToBede roauHu) - 80.8 xwsamu
(55.0%). Koedummentst Ha mpoabmkuTenHa Oe3padoruna e 2.5%, cporBeTHO 2.8% TpH MBKETE U
2.2% nipu KEeHUTe.

Ot obums 6poit Ha 6ezpadoTHuTe Juna 123.8 xun., unu 84.4%, ca uManu npeauirHa padoTa, KOsITo
ca HamyCHAIM TOPaaW YBOJHEHHE, CHKpAalleHWe WM TPUHYIUTEIHO MPUKIIOYBaHe Ha OW3Heca,
MPUKITIOYBAaHE Ha CE30HHA WM JIpyra BpeMeHHa pa0oTa U ApYrd npuduHu, a 22.9 xui., i 15.6%,
TBPCAT I'bpBa padora.

[Ipe3 ueTBBpTOTO TprMeceure Ha 2021 r. koeduueHTHT Ha Oe3padoTulla 3a Br3pacToBara rpyna 15 -
29 napwpuienu rogunu € 9.7%, cpoTBeTHO 9.1% 32 MBkere u 10.6% 3a >xeHure.

N3Tounuk: www.nsi.bg

HECUCTEMATHUYHHU PUCKOBE

3aBHCHMOCT OT TeMIIOBeTe HA MKOHOMUYECKHU PacTex

3a0aBgHETO Ha pacTeka Ha MKOHOMHKATa MOJKE Jia JIOBEAE IO MO-HUCKU JOXOIM 33 HACEIECHHETO U
(upMHUTE, KOETO MOKE J1a 3aCE€rHE THPCEHETO Ha MpeAiaraHuTe OT JPYy’KecTBaTa B IpyIaTa MpoIyKTH
W YCIIyTH, KaKTO U Ja JOBele 10 MOHWKEHHE HAa HAeMHUTE LIEHW HAa HEABWKMMUTE UMOTH OTAABaHU
noz HaeM. ToBa OT CBOS CTpaHa Ou ce OTPa3WIo B HaMaJIsIBaHE HA T€HEPUPAHUTE MPUXOIN U TeHaIOu
OT IpymaTa.

KbM HacTosAmMAT MOMEHT MaKpOMKOHOMHYECKATa CUTyallusl B CTpaHaTa € MOBIUSHA OT pa3pas3uiara
ce B CBETOBEH Mallad KOPOHABHUPYCHATa IMaHIEMUS, KOSTO IIe HaMepH HETaTHBHO BIMSHUE BBPXY
JIOXOJUTE HAa HACEJICHHUETO.

Puckose, cBbp3aHM ¢ IPOMEHU B HOPMATHBHATA ypenda

Pesynrarure na rpynara Cunrernka A/l moraTt na Obaar MOBIMSIHA OT MPOMEHHUTE B HOpMaTHBHATA
ypenba. Be3MoKHOCTTA OT MO-paIMKAIHN IPOMEHH B PETyJaTopHaTa pamka B buirapus moxe 1a uma
HeOmaronpusaTeH edekT BppXy aeiiHocTTa Ha ['pynara Karo 1s10, OTlepaTUBHATE U pe3yiITaTH, KaKTo U
(hMHAHCOBOTO ¥ CHCTOSIHUE.
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PuckoBe 3a I'pymaTta mpom3THYalM OT XapaKTePHH 3a IBINEPHOTO [PY:KECTBO PHCKOBE,
onepupaIo B 06J1aCTTAa HA HeABM:KUMHMTE HMOTH

Pesynrarure Ha JOBIIEPHOTO JPYKECTBO OMEPUpPAINO B 00JIACTTa HA HEIBMIKMMHTE MMOTH, KaKTO H
CTOWHOCTTa Ha HETOBUTE aKTHWBH, a OT TaM W Ha [pymara, 3aBHCAT OT OOIIOTO CHCTOSHHWE Ha
ChOTBETHUS NKOHOMHUYECKH CETMEHT, OT pa3JIM4HU (DAKTOPU U PUCKOBE, CBBP3aHU C HHBECTUPAHETO B
HeIBH)KHMMa COOCTBEHOCT.

Puck cBbp3aH ¢ HHBECTHPAHETO B HEJABUKUMH UMOTH

Bb3BpaimaeMoctTa Ha TOJJOOHM WHBECTUIIMH 3aBUCH OT TMPHXOJUTE, TEHEPUPAHHU OT MPHUTEKABAHUTE
WHBECTULIMOHHA HMMOTH, KakTO M OT pa3XxoJuTe, CBBP3aHH C TiIX (pa3xoAm 3a NpuaoOuBaHe,
pasBuBaHe, MOJ/IbpXKaHe W ympapieHue). JloxoauTe OT HAaeMH BIMsIEIM Ha CTOMHOCTTA Ha
HEJBIDKIMUTE UMOTH MOTraT Ja ObJaT 3acerHaTH OT: I[UIOCTHOTO ChCTOSHHME HAa MKOHOMHYECKATa
cpena B benrapus; oOmoTo mpemiarane Ha HEIBUXUMH MMOTH, KaKTO M Ha MMOTH ChC CHOTBETHO
npeaHaszHadeHne (0¢ucH, THPrOBCKH IUIOLIH, CKJIQJOBE M T.H.); MECTOIOJOKCHNE, HaMalsBaHEe Ha
TBPCEHETO HA HEABI)KMMM MMOTH KaTO ISUI0 WJIM Ha HMMOTH C OIPEIEIEHH XapaKTepUCTUKU;
IIOHM’KaBaHE Ha aTPaKTUBHOCTTa Ha INpeanaraHute OoT Jlpy>KeCTBOTO IUIOLM; KOHKYPEHLUSITa OT
CTpaHa Ha JPYrM HHBECTUTOPH W TNpPEANpUEMadd; yBEIWYaBAaHE HA OINEpPAaTHUBHUTE pPa3Xoax
(BKJIIOUMTENHO 3aCTPax0oBaTEIHU IPEMUN, KOMYHAIHU Pa3Xoau, MECTHU AaHBLU U TAaKCH U JIp.).
EnnoBpemMeHHO ¢ TOBa, (uHAHCOBUTE pe3ynTaTd Ha JIpy’)KeCTBOTO Ie 3aBUCAT OT IeHaTa |
BB3MOKHOCTHUTE 32 IPUBIMYAHE Ha KallUTaNI 32 U3BBPIIBAHE HA MHBECTULINH.

Puck, cBbp3aH ¢ HAMAJIIBAHETO HA pa3Mepa HA HAaeMHuTe

HamansBanero Ha ma3zapHHTE HMBAa HAa HAeMHUTE, 1€ IOBIHUSAEC HETAaTHBHO BBPXY INPHUXOAUTE Ha
JPY’KECTBOTO, pealTU3UPaHH OT OTJaBaHe O] HaeM Ha MPUTEKaBaHUTE WHBECTUIIMOHHA UMOTH, KOETO
IIe Ce OTpa3d HETaTWBHO BBPXY MedanOdara M BH3BPBIIAEMOCTTA HA MHBECTHIMATA HAa aKIMOHEPHUTE.
Jlpy»XecTBOTO ce CTpeMH J1a MUHUMH3HpPA PHCKA OT MOTEHIMATHO HaMaJleHHEe Ha HAEMHUTE PaBHHUIIA
Ha IPUTEXKaBaHaTa OT HETo OM3HEC crpaja upe3 CKII0YBAHETO HA JBJITOCPOYHH JOTOBOPH 3a HAEM U
Ype3 aHaJIN3 Ha OYaKBAHWTE PaBHUIIIA HA THPCEHE U Mpe yIaraHe.

Puck, cBbp3aH ¢ Bb3MOKHO HapacTBaHe Ha pa3XxoauTe MO NMOJAPbKKA HA HHBECTHLHOHHU
HMOTH

HapactBanero Ha pasxoaurte 3a HOJIpBKKA HA UMOTHTE 1€ MMa HeOnaronpusTeH e(ekT BBPXY
pesyinTaTuTe OT ONepaluuTe M (PUHAHCOBOTO CHCTOSHME Ha I'pymoBo HHBO. YacT oT mMoTtuTe OM
MOIJIO J1a OBJAaT MPEeyCTPOCHH CHOpEeN M3MCKBAHMATA Ha KOHKPETHH HAEMaTelld, HO BIIOCIEICTBHUE
TOBa Ja JOBelde N0 TPYAHOCTM MpPHU OTAaBaHETO MM Ha HOB HaemaTed W/ WIM Ja H3UCKBA
JIOIIBJIHUTEHHU Pa3X0AH1 332 HOBO IIPEYCTPOICTBO.

Puck oT HemocTaThb4HO MOKPHUTHE HA 3aCTPaX0BaTeTHUTE NMOJIUIM M/MJIH HAPACTBaHe LIEHATA HA
3aCTPaxoBKHTE

Jpy’ecTBOTO 3acTpaxoBa HEABIDKUMHTE HMMOTH cpelly oOH4YalilHHUTE pHCKOBE, B pa3Mep
CHOTBETCTBAIIl HA IPAKTUKaTa B 3acTpaxoBarenHara JeiHocT. ChlecTByBaT 00aye pUCKOBE, KOUTO He
ce MOKPHUBAT OT 3aCTPAXOBATEIHUTE KOMIIAHUM WM YHETO 3aCTPaXxOBaHE MO JEHCTBUTENHA CTOMHOCT
Ha UMYLIECTBOTO HE € HKOHOMHUYECKH OIPaBJIaHO MOpaad BUCOKUTE NPEMMH, KOUTO IlIe cie[Ba Ja ce
3amnarAT (HalmpuMep PUCK OT TEPOPUCTHYEH aKT). AKO TPOM3TEKAT BPEOW OT 3acCTPaxoBaTETHO
CBHOMTHE HAJl 3aCTPAaXOBATENHOTO TOKPUTHE, JPY’KECTBOTO INE NMPETHPNHU 3aryOH, KOMTO MOraT Jia
ObIaT 10 pazMepa Ha MHBECTUPAHUS B CHOTBETHHSI HEIBUKUM UMOT KaruTall.

Pa3xomure 3a 3acTpaxoBKH ca TEKYIL pa3XxoJd M IPU €BEHTYAJIHO MOBHUIIIABAHE HA 3aCTPaxXOBAaTEIHUTE
npeMur (PUHAHCOBHSI PE3YNITAT Ha IPYKECTBOTO OU HaMaJIsII.

B nombnnenue, 3a0aBsiHETO B MKOHOMHUECKHS PacTeK B CTpaHaTa, MOBHILABAHE HA TUXBEHUTE HUBA
WIM HaMalsiBAHE Ha TBHPCEHETO Ha HEABM)KMMA COOCTBEHOCT MJIM OOIIECTBEHOTO OYaKBaHE 3a
HACTHIIBaHE Ha HAKOE OT Te3W CHLOWUTHSI MOTar Jia JOBEAAT 0 OOI0 HaMaisBaHe Ha HAEMHHTE IICHU
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W/WM HaMaJIsIBaHETO Ha ChOMPaeMOCTTa Ha HaeMHUTE, KOSTO J1a JIOBEJIE 3aTpYAHCHUE Ha JPYKECTBOTO
Jla 00CITyKBa 3aIBJDKEHHSTAa KbM JIOCTABYUIM U APYTH KOHTPATCHTH.

PuckoBe 3a I'pynarta, mpouM3THYAINU OT XapaKTePHH 3a IbIIEPHOTO JPY:KECTBO PHUCKOBE,
omepupamo B 00JacTTa HAa NPOM3BOJACTBO HAa MeJUIMHCKUA KOHCYMATHBHU 3a €IHOKpaTHa
ynorpeba

HpyxectBoto Etponan AJl, onepupaiiio B 00jacTTa Ha IPOU3BOJICTBO HA MEIUIIMHCKA KOHCYMAaTHBH
3a €IHOKpaTHa ynoTpeda € M3JI0KEHO Ha NPHCHIIM Ha HErOBUTE crequ(uyHHM OM3HEC AEHHOCTH
pHUCKOBE U (paKTOpH:

ITa3zapen puck

XapakTepusupa ce CbC CIeAHUTE (PaKTOPH:

Xapaxmep na mvpcenemo — NpeNaraHUTE MPOAYKTU U YCIIYTH ca ¢ MEIULMHCKH XapakTep, 4acT OT
KOWTO — >KMBOTOCIIACSIBAIlM, KaToO TSXHOTO TBHPCEHE HE € MPOM3BOAHO Ha O0IIaTa MKOHOMHYECKa
AKTUBHOCT B CTPAHATa;

3aKOHO6YU UBUCKBAHUSA 30 _NOPBYKY — JIOCTABKaTa Ha MEIUIIMHCKU H3JENUs 33 XEMO3UaJIU3HUTE
LEHTPOBE B CTpaHaTa CcTaBa caMoO CJIEJ] y4acTHE B OTKPUTH MPOLEAYypH Ha OONHUIHUTE MO 3aKOHa 3a
00IIeCTBEHNUTE OPBUKHU, KOETO € MPOIBIKUTENICH U TPYI0EMbK IPOIIEC;

Junca na 6b3MoACHOCIU 30 PA3UWIUPABAHE HA NA3APA — Bb3MOKHOCTUTE 3a Pa3ILUpsBaHe

Ha I1a3apa ca [0-ToJIEMU IIPH U3HOCA, OTKOJIKOTO B CTPaHATa;

Hanuuue na conama konkypenyus 6 mejcoyHapooen acnekm — ChIeCTBYBaT MHOXKECTBO KOMIIAHUU B
qy>KOMHA C MIPOU3BOJCTBEH aCOPTUMEHT Ha MEJMIIMHCKH KOHCYMAaTHBH 3a €IHOKpaTHA yrmoTpeda KaTo
to3u Ha ,,Erponan AJl. Ha ma3zapa Ha Te3u MeIUMIIMHCKH TPOIYKTH B CBETOBCH Mamiad padoTsT
YTBBPJECHU TPOU3BOJUTENN M BHocuTenu. Ha BwTpemnus mazap ,Etponman® AJl € eIuHCTBEHHS
OBATapCKH MPOU3BOMTET HA KOHCYMAaTHBH 32 XEMOAHAIIN3a — XEMOJIMHUN M XEMOINAIN3aTOPH.

IlpousBoacTBeH puck

[Tpon3BOICTBEHHST MTPOIIEC C€ XapaKTepu3Hupa C:

Kpamwvk npouzeoocmeen yuxwi;

Omuocumento 6vp3a 06paaeMocm Ha GIONCECHUE CPEOCMEA;

Heobxooumocm om obopomen Kanuman — 0CU2ypsA8aH OCHOBHO Upe3 3aeMHU CPeoCmaa,

Llena na nemponnume npodykmu — OCHOBHATa CypOBMHA 3a BCHUKH NPEANPUATHS B CEKTOpa ca
pa3IMYHHUTE BUOBE IUIACTMACH, YUSATO IIEHA € B MpsIKa 3aBUCHMOCT OT I[eHaTa Ha He(TOIPOIyKTHTE,
CBIII0 TaKa OCHOBHHST HAYMH 33 TPAHCIIOPT HA MEIUIIMHCKUTE MaTEPUAIIH € IOCCHHUSIT;

IlenoBu puck

HpyxectBoto Etponan A/l € M3NM0XKEHO Ha IIEHOBU PHUCK 3a HETaTHBHUTE NPOMEHU B LICHUTE HA
CTOKHTE, 00EKT Ha HETOBaTa CTOMAHCKa JeHHOCT. LleHnTe Ha CypOBHHUTE M MaTepHATINTE, U3MO0I3BAHH
B MPOU3BOJCTBOTO, KAKTO M LIEHUTE Ha YCIYI'H (HalpHMep 3a CTEpUIIM3alysl Ha rOTOBa NMPOAYKLHUA,
KOSITO € CBbp3aHa U C TPaHCHOPTHU YCIYyr'W) ca Haii-uecto mpomensum ce. C nen ga ynpasisiBa
IICHOBUS PUCK JIPY’KECTBOTO Ipwuiara (GUpMeHa CTpaTerus, Lesla NpeIBapuUTEIHO JO0TOBapsSHE HA
LICHUTE Ha TE3U CYpOBHHU U YCIyTM M CHOTBETHO CKIIOYBAHE Ha JOTOBOPU 3a IisU1a (pUHAHCOBA
TOJMHA, CBIIO TaKa U ONTHMH3MPAHE Ha IPOU3BOJACTBEHUTE PA3XOJH, BAJIMAUPAHE HA aJITEPHATUBHU
JIOCTaBYMIIM U NpUJIaraHe Ha I'bBKaBa MApKETUHIOBA MOJIUTUKA.

OnepaTuBeH puckK

Cebp3Ba ce ¢ HEOOXOAUMOCTTa OT MOANBP)KAHE HA TOJIEMHU 10 00EM 3aracH, ¢ MPEeLU3HO MJIaHupaHe
Ha MPoJakOUTe, IOPHYKUTE U JOCTABKHTE.

Cp3manaTa ce MaKpOMKOHOMHYECKAaTa CHUTyalllsi KbM HAcTOSIIMS MOMEHT M 3a0aBsSHETO Ha
MKOHOMHYECKUSI PacTeX Ha TIII00ATHO HMBO HE OW ClemBajio Ja ce OTpasH CHIIECTBEHO BBPXY
THPCEHETO Ha MPOU3BEKIAHUTE OT JPY>KECTBOTO MPOJYKTH, HO MOXKE J]a MMa HeOIaronpusreH eexr
BBPXY HaBPEMEHHHUTE JOCTABKA M BbPXY LIEHUTE HA CYpOBHHUTE M MAaTEPUAIUTE HEOOXOOUMHU 32
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MPOM3BOJICTBEHHS NIPOIIEC, KOUTO ca MpeJuMHO BHOC oT Utamus u ['epmanus. TakoBa 00CTOSTENCTBO
MOX€E Ja JoBene 10 3a0aBa IpPU HU3I'BJIHEHWE HA MNOPBUKUTE OT CTpaHa Ha JPYKECTBOTO KbM
KIIMEHTHUTE, KaKTO U MOJKE /1a TIOBJIUSE BBPXY LIEHUTE Ha KPAaHHUS IPOIYKT.

Oo0modupmenn puckoBe

Puckose, cBbp3aHu ¢bC CTPATETHATA 32 Pa3BUTHE

bpaemmTe nmeyanon U MKOHOMUYECKa CTOMHOCT Ha CuHTeTHKa A/l 3aBUCAT OT cTparerusra, u30paHa
OT BUCIIMSI MEHWDKBPCKH CKHUIT Ha KOMMIaHWSTA. V300pBHT Ha HEMOMXOJAINa CTPATETHs MOXE Ja
JIOBEJIe /IO 3HAYUTETHH 3aryou.

Cunretnka AJl ce cTpemMu na ympaBisiBa pECKa OT CTPATETHYECKH TPEIIKH Ype3 HEMpPeKhCHAT
MOHUTOPHUHI HAa Pa3IWYHUTE €Talmu MPU U3MNBJIHEHUETO HA CBOATA MHBECTUIIMOHHA CTpPaTeTvs W
pesynrature oT Hesl. ToBa € OT U3KIIFOUMTEHO 3HAYEHHE, 33 1a MOXKE Ja pearupa CBOEBPEMEHHO, aKO
€ HeoOXoarMa MMpoMsHA Ha OTpEJIENICH eTall B IDIaHa 3a CTPaTerHdecko pa3putue. HeHaBpeMeHHUTE
WJIM HEYMECTHU MPOMEHHU B CTPATETHITa CHILO MOTAT J]a OKaXaT ChIIECTBEH HEraTUBEH (KT BHPXY
neitHocTTa Ha ['pymara, onepaTUBHUTE Pe3yaTaTH U (PUHAHCOBOTO W CHCTOSHUE.

PuckosBe, cBbp3aHH ¢ yIIPaBJIeHHETO HA IpyHaTa

Puckosere, cBbp3aHu ¢ ylpaBieHUeTo Ha IpynaTa CUHTETHKA, ca CIIEJHUTE:

v/ B3eMaHe Ha TPEIIHU PEIIEHUS 3a TEKYIIOTO YMpaBICHHE HA JEHHOCTTA, KAKTO OT BHCIIUS
MEHUIDKBPCKH CBCTaB Taka W OMNEPaTUBHUTE CIYXXHUTEIM, a OT TaM U BIOMIABAaHE Ha
JIMKBUAHOCTTA Ha IpyIiarta;

v HEBB3MOXKHOCTTA HA MEHHDKMBHTA JIa CTAPTHPa Peajn3alsaTa Ha IUIAHUPAHW MPOEKTH MU
JIUIICa Ha MOAXOASIIN PBKOBOAUTENHN U U3II'BIHUTENIN HA KOHKPETHHU NIPOEKTH;

v/ HalyCKaHe Ha KIIOYOBH CIIYKUTEIH W HEBB3MOXKHOCT J[a Ce HA3HAYM IEPCOHAN C HYKHUTE
KauyecTBa;

v/ PHCK OT MPEeKOMEPHO HApacTBaHE HA Pa3XOIWTE 3a yIPaBJICHHE M A[IMHHUCTPAIHS, BOJCII JI0
HamallsiBaHe Ha oOlIaTa peHTaOMITHOCT Ha KOMITaHUSTA.

PuckoBe, cBbp3aHH ¢ ObIeNIN MPUI00MBAHNS W HHTErPAUsATAa UM B CTPYKTypaTa

KbM HacTosimss MOMEHT WKOHOMHYecKkara rpyna CHHTETHKa pa3BHBA ONEPAIlMUTE CH OCHOBHO B
Boarapus upes npuaoOuBaHus Ha JApyskecTBa U akTuBU. CuHTeTHKa AJl ouakBa Te3u IpHI00UBaHUS
Jla IPOABIDKAT U 3aHANpen. PUCKBT 3a Ipy»KecTBOTO ce ChCTOM B HECUTYPHOCTTa OTHOCHO TOBA JaJU
1ie ycree v 3a B Objele ga uAeHTUUINPa TOAXO I 00eKTH Ha NPUA00MBaHe U WHBECTUIIMOHHH
BB3MOKHOCTH. OT Jpyra cTpaHa CBIIECTBYBa HECHTYPHOCT II0 OTHOLICHME Ha OLCHKaTa Ha
peHTaOIWTHOCTTa Ha OBACIIMTE NMPHIOOMBAaHMS HA AKTUBM M JajH € JOBENAT 10 CHIOCTAaBUMHU
pe3yiTaTu ¢ Jocera peaar3upaHnTe nHBecTUnnH. ChINOo Taka, NPUA0OMBAHUATA M UHBECTHLIMUTE Ca
00CKT Ha peiuiia PUCKOBE, BKIIOYMTEIHO B3MOKHH HEOIaronpusITHA e(DeKTH BBPXY PE3yITaTUTE OT
JIEHHOCTTa Ha UKOHOMUYECKAaTa TPyTia KaTo ISUI0 M HeNPEABUICHU ChOUTHSL.

Puckose, cBbp3aHM ¢ NIPUBJIHYAHETO U 32bPKAHETO HA KBAJU(HLUMPAHU KaIAPH

busnecsT Ha rpynara Cunrtetrka A/l e 3aBHCHUM B 3HauMTENIHA CTENEH OT MPHUHOCA HA ONpEAEIeH
Opoli nuia, WIEHOBE Ha YNPABUTEIHHWTE W KOHTPOIHM OPTaHH, MEHHJDKBPU OT BHUCIIE U CPETHO
YIPaBJIEHCKO HMBO Ha KOMIIAHMATAa-Maika M IbLIEpHUTE KoMmMnaHuu. HsMa curypHoct, ue Tes3u
KITIOUOBH CITY>KUTENH 1lIe POABKAT Ja pabotsr 3a [pykecTBOTO M Heromara Ipyma U 3a B ObJele.
YcenexsT Ha Cunternka AJl 1me € OTHOCHM M KBM CHOCOOHOCTTa W Ja 3a1bpXa M MOTHUBHpPA TE3U
nuna. HeBb3MoskHOCTTa Ha ['pymara na moaabpika AOCTaTBYHO JIOSUIEH, OTMMTEH W KBaTH(UITUpaH
MEPCOHAT 32 MEHHJUKBPCKH, OMEPAaTHBHH W TEXHWYECKU MO3WIIMM MOXE Ja MMa HeOIaronpusTeH
e(dekT BhpXy JIEHHOCTTAa Ha MKOHOMHUYECKaTa Tpymna KaTo 1510, ONEPaTUBHUTE i pe3yNTaTh, KaKTo U
(hUHAHCOBOTO i CHCTOSIHUE.

PuckoBe, CBbP3aHM € 1eHHOCTTA U CTPYKTYpAaTa HA JAPYKECTBOTO
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Hoxonkoro aerHoctra Ha ,,CuHTeTHKa” AJl € CBBp3aHa C YIpaBICHUE HA aKTMBU Ha JpPYTH
Jpy>KecTBa, ChIaTa He MOKe Ja Ob/ie OTHECEHA KBbM OT/IENICH CEKTOp Ha HAllMOHAIHATa HKOHOMHKA, B
TO3M CMHUCHI € M3I0KEHa Ha OTPacliOBUTE PUCKOBE Ha JAbLICpHUTE Apyxecrsa. Haii-o6mo,
Ipy’ecTBara OT rpynara Ha ,,Cunretuka” AJl, omepupar B JBa OCHOBHH CEKTOpa: MPOM3BOACTBO U
TBHPrOBUS HA MEIMIIMHCKY KOHCYMAaTHBH, KAKTO M YIPaBJI€HUE HA HHBECTULIMOHHU UMOTH. OCHOBHUST
PHCK, CBBp3aH C JIGHHOCTTAa Ha IpyraTta € Bb3MOXXHOCTTA 32 HaMaJIsiBaHe Ha MPHUXOUTE peau3upaHn
OT JApy)KecTBara, B KOHMTO yd4acTtBa. Jlpyr puck Oum Ouin HEBB3MOKHOCTTA 3a OCHTYpsSBaHE Ha
¢uHaHCHpaHe 32 00OPOTHHU U MHBECTUIIMOHHM HYK/IU B rpyTiara.

PuckoBe, cCBbp3aHN ChC CTPATErUATA 32 pa3BUTHE HA IPYKECTBOTO

bpaenmre nmevanOn ¥ MKOHOMHYECKA CTOMHOCT Ha Tpynara 3aBHCAT OT crparerusra, u3bpaHa oT
BHUCIIMS MEHHKBPCKA €KHII Ha KOMIIAHHWATAa M HETOBUTE JbBIICPHH JpyxecTBa. M300pbT Ha
HETIOIXOMIa CTpaTerus MOXe Ja JoBede 10 3HauuTenHu 3aryou. Cunrermka A/l ce crpemu na
YIIpaBisiBa PUCKA OT CTPATETMUECKH T'PEIIKH Upe3 HENPEKbCHAT MOHUTOPWHI Ha PA3IMYHUTE E€TaIU
IIpU U3II'BJIHEHUETO Ha CBOSTA MA3apHa CTpaTerusi U pesysTaTuTe oT Hesl. ToBa € OT U3KIIOYUTEIIHO
3Ha4YeHUe, 3a J]a MOXKeE JIa pearrupa CBOEBPEMEHHO, ako € HeoOX0oquMa MpoMsIHa Ha ONpECTICH eTal B
IJIaHa 3a CTpaTeruyecko pas3BuTve. HeHaBpeMEeHHUTE WM HEYMECTHU NIPOMEHU B CTpATErusra ChILO
MOTaT J1a OKa)kaT CHIIECTBEH HEraTUBEH e(eKT BBpXy AEHHOCTTa Ha KOMIAHUATA, ONEPATHBHUTE
pe3ynTaTté ¥ UHAHCOBOTO MY CHCTOSIHHE.

Kpenurten puck

KpemuTHuAT pUCK TpencTaBisBa PHUCKBT JaJeH KOHTPAareHT/ 3aeMOIOydaTeN Ja He 3arjiaTé
3aJb/DKEHUETO CU KBM JAJIEHO JpPY>KECTBO OT rpymnata. J[py>KeCTBOTO € H3JI0XKEHO Ha TO3H PHUCK
OCHOBHO BBB BPB3Ka C BH3HWKBAHE Ha B3eMaHMs OT KIMEHTH / Ha€MaTelIH, OT CBBP3aHU JIMLA U OT
JIEMO3MPaHETO Ha MapUYHU CpeACTBa B OaHkW. M3maraHero Ha APYKEeCTBOTO Ha KPEAWUTEH PHUCK €
OTPaHMYEHO 10 pa3Mepa Ha OaiaHcoBaTa CTOWHOCT Ha (PMHAHCOBHUTE aKTWMBH, NPU3HATH B Kpas Ha
OTYETHUS TIEPUOI.

Baayren puck

B boearapus ot 1999 mecTHata BanyTa € (hpMKCHpaHa KbM €BpOTO. Psi3ka mpomsiHa BEB Makpo-pamKaTa
Ha KOs J1a € OT cTpaHuTe B PerroHa MoraT 1a ©MaT HeraTuBeH eeKT BbpXy pe3ynrarure B bearapusi.
I'pynara ochbliecTBsBa THPrOBCKHTE CH CHEIKH OCHOBHO Ha BBTPEIIHMS MMa3ap C U3KIIOYEHHE Ha
IBIIEpHOTO ApyskectBo Erpoman AJl, koeTo M3HACs MPOAYKUUS B PasiiMuHU IbpkaBu OT EBpona u
brzkus M3tok, Asus n Adpuxa. ['pymara He e M3M0KEHO Ha 3HAYWTENECH BATYTEH PHUCK, 3aIOTO
MOYTH BCUYKH HETOBH OINEPALIMU U CIETKH Ce IOTOBApST M OCBIIECTBSBAT B OBJITapCKU JI€Ba U €BPO, a
MOCJIETHOTO € ¢ (PUKCHPaH KypC CIPSIMO JIeBa.

JIukBHuIeH puck

JIMKBUAHUAT PUCK c€ M3pa3siBa B HETaTUBHATa CHUTyalUs rpynara Ja He ObJie B CBHCTOSHME Ja
nocperiHe Oe3yCIOBHO BCHYKHM CBOM 3aIb/DKCHUS CHIJIACHO TEXHHs TMaaeX. B Tasum Bpb3ka ce
IpOBEX/a KOHCEPBATHBHA IOJUTHKA MO YINpaBlIeHHE Ha JIMKBUIHOCTTA, Ype3 KOSTO ITOCTOSHHO
MOJIITbPIKa ONTUMAJICH JIMKBUJICH 3arac MapuyHH CpeJcTBa U A00pa CroCOOHOCT 3a (UHAHCHUpaHe Ha
CTomaHckaTa JedHocT. TekyIio ce ciaeam MaTypuTeTBT U CBOEBPEMEHHOTO OCBIIECTBSABAHE Ha
IUIAIIAHMATA, KAaTO Ce MOAIbpKa eKeJHeBHAa HMH(OpPMAnMs 3a HAIMYHUTE HApUYHHU CPEIACTBA H
NpeACTOSIINTE TUIalanus. ['pynara ympasisBa JMKBUIHOCTTa Ha aKTHBHTE W TACHUBHTE CH 4pe3
aHaJ M3 Ha CTPYKTypaTta M JUHAMUKaTa UM W NPOTHO3HMpaHEe HAa OBACIINTE BXOSAIM U W3XOJSIIN
MapUYHH TOTOIIH.

JIuxseH puck

[lonuTukata Ha rpymara € HacoueHa KbM MHHHMMH3HMpaHE Ha JUXBEHUS PUCK TMPHU IBITOCPOYHO
¢unancupane. JpyKeCTBOTO € H3JI0KEHO HAa M3BECTEH JIMXBEH PHUCK OT NPOMSHA Ha Ia3apHHUTE
JUXBEHH TPOLICHTH IO CKIIOYCHH JOTOBOPH 32 OAHKOBH 3a€MH, YMHTO JIMXBEH MPOLCHT € IJIaBalll.
Benuku npyru ¢punancoBu nacusu Ha JlpyskecTBOTO ca ¢ (PUKCHPaHU JTMXBEHHU NPOLIEHTH.
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MEXAHUW3MU 3A YIIPABJIEHUE U MUHUMU3UPAHE HA PUCKA

EnementuTe, odepraBan pamMKara Ha YHOpaBJICHHE HA OTACITHHTE PUCKOBE, Ca MPSKO CBBP3AHU C
KOHKPETHH IMPOIEypH 332 CBOEBPEMEHHO NPEAOTBpaTIBaHE U PelllaBaHe Ha €BEHTYATHH 3aTpyJHEHUS
B JeiiHocTTa Ha ,,CuHTernka“ AJl. Te BKIrOUBAT TEKYIL aHAIN3 B CIICAHUTE HAIPaBJICHMUSL:

4 mazap€H 1, H€CHOBA NNOJIMTHKA, U3BbPIIBAHE HAa MAPKETUHI'OBU NIPOYYBAHUA U U3CJICABAHUSA
Ha pa3BUTHETO Ha Ma3apa 1 NMa3apHus sl Ha JBLUIEPHUTE KOMIIAHWH;

v AKTUBHO YIIPAaBJICHHWEC HA UHBECTULUUTC MPUTC)KABAHU B I'pyIiaTa,

v IUI0CTHA MOJIMTHKA IO YIPABJIEHUETO HA AKTUBHMTE M TACHBHTE HA JPY>KECTBOTO C HEI
ONTUMU3MpaHEe Ha CTPYKTypara, KayecTBOTO U BB3BPHIIAEMOCTTa Ha AaKTHBUTE Ha
JPYy>KEeCTBOTO;

v ONTHMH3MpaHe CTPYKTypaTa Ha PHUBJICYCHHUTE CPEJICTBA C OIVIE/l OCUTYPSIBAHE Ha JTHKBHIHOCT

U HaMaJIsiBaHe Ha (PMHAHCOBUTE Pa3Xx0u Ha JIPYy’KECTBOTO;

e()eKTHBHO yIpaBJICHUE HA MAPUIHUATE MTOTOLIH;

ONTHMHU3HPaHE HA Pa3XOJUTe 3a aIMUHUCTPALNS, YIIPABICHUE U 33 BBHIIHH YCIIyTH;
yIpaBlieHHE Ha YOBEIIKUTE PECYPCH.

ANRNEN

HacrbrBaneTo Ha HENpeABUICHA CHOMTHS, HEMIPABUIIHATA OIICHKA HA HACTOSIIMTE TCHICHIIMH, KaKTO
1 MHOYKECTBO JIPYT'M MHUKPO- ¥ MAKPOUKOHOMHYECKH (haKTOPH, MOTAT Jia MOBIHSAT Ha TPEIeHKaTa Ha
MEHUDKBPCKUS €KUII Ha JIPY)KECTBOTO. EMMHCTBEHUAT HAYMH 3a MPEOJONISIBAHETO Ha TO3H PHUCK €
paborata ¢ mpo(heCHOHATMCTH ¢ MHOTOT'OJHIICH OIMT, KAaKTO W TOIbpKaHe OT TO3M EKHI Ha
MaKCHMAaJTHO IbJIHA U akKTyajdHa WHpOpMAlMOHHA 0a3a 3a Pa3BUTHETO W TEHCHIIMUTE Ha Ta3apa B
TE3U 00JIacTH.

YupasieHue Ha pucKa

CuHreTuka € BBbBENAa CHCTEMa 3a yIpaBieHHe Ha pucka. CucremaTa HOKpUBA BCHUKM OM3HEC
CeTMEHTH B JIPY’)KECTBOTO M HETOBHTE JBIICPHH JPY)KeCTBA M IENTa € Ja ce WACHTU(HIUpAT U
AHAJIN3UpaT pUCKOBETC BbB BCUUKH HAIIPABJICHUS.

VYnpaBineHneTo Ha prcKa Lenu Jia:
v ujeHTUUIMpPA TOTEHI[HAIHN CHOMTUS, KOUTO MOTar Jia TOBJIMAAT Ha (YHKIMOHUPAHETO Ha
Jpy>ecTBara oT rpynara CUHTETHKa U [IOCTUTaHETO Ha OIPE/IEIEHU ONIepaTUBHU LIEJH;
v/ KOHTPOJIMPA 3HAYMMOCTTA Ha PHCKA JIO CTEIICH, KOSITO CE CUMTA 32 JOMyCTUMA 3a IPyIIaTa;
v/ CIOMOTHE 32 MOCTHTAaHETO Ha (PUHAHCOBHTE [EJIM HA Tpymara MPH BH3MOKHO IO-MajKa
CTEIIEH Ha PUCK.

5. HHOOPMANUA 3A CKJIIOYEHMU I'OJIEMHA CAEJKH MEXIY
CBBbP3AHMU JIMLA IIPE3 ITbPBO TPUMECEYME HA 2022r.

Hpe3 OTYCTHHA IEPHUO HE Ca CKITFOYBAHU I'OJIEMU CACIKU MEXAY CBbpP3aHU JIMla.

6. BBTPEIIHA UH®OPMAILIUA

Jpy»ecTBOTO pa3KpHBa IMyOIUYHO BBTperHa HH(popMarus mo wi. 7 ot Permament (EC) Ne596/2014
Ha Espomneiickusi mapinameHT u Ha ChbBeta Ha EBpona xbM Komwucusita 3a ¢uHaHCOB Hauzop,
bearapcka ¢ongoBa Oopca u obOmectBeHoctra upe3 ¢uHaHcoBara Meaus Excrtpu Hiosz -
http://www.x3news.com/?page=Company &BULSTAT=201188219
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7. JOI'BJIHUTEJIHA UH®OPMALIUA

1. I/IH(l)OpMaIII/ISI 3a MPOMEHUTE B CHECTOBOAHATA NMOJUTUKA IPE3 OTYCTHUSA NMECPUHOA, TPUIUHUTE
3a TAXHOTO HU3BBPIHIBAHC U N0 KAKBB HAYHH C€ 0TpPa3siBaT Ha (l)I/IHaHCOBI/Iﬂ pe3yJjarat mu
CcOOCTBEHHSI KallUTAJI HA eMHTEHTA

Hsima HacThIMIM MIPOMEHH B CYETOBOHATA MTOJMUTHUKA Ha ,,CuHTeTHKa* AJl mpe3 oTYETHHS NePUOI.

2. Undopmanus 3a HACTBIMJIM NPOMEHU B Ipyna NpeANnpusiTUs MO0 cMHUChbJa Ha 3akoHa 3a
CYETOBO/JCTBOTO HA eMHUTEHTA, AKO YYACTBA B TAKaBa rpyna

[Ipe3 oTyeTHUS IEpUOT € yUpeneHo HOBO AbinepHO JpyxkectBo Ec Comap EOO/I.

3. Undopmaius 3a pe3yJITATUTE OT OPraHU3ANMOHHU MPOMEHU B PAMKHUTE HA €eMUTEHTA, KATO
npeodpa3yBaHe, NpoAaxkda HA rpyna npeInpusATAs M0 CMUCHJIA HA 3aKOHA 32 CY4EeTOBOACTBOTO,
ANIOPTHU BHOCKH OT JIPY>KeCTBOTO, JABAHE MO HA€M HA MMYLIECTBO, IbJTOCPOYHU HHBECTHLIMH,
NpeycTaHOBSIBAHE HA JeHHOCT

He ca H3BBPIIBAHU OPTaHU3AIIMOHHHU ITPOMCHHU B PAMKUTEC Ha CMUTCHTA MTPE3 OTYCTHUA ICPHUO .

4. CtaHoBHWIIle HA YNPAaBHTEJIHHS OPraH OTHOCHO BB3MOKHOCTHTE 32 peajM3amus Ha
ny0JIMKYBAHM MPOTHO3U 32 pe3yJTaTuTe OT TeKymaTa ()MHAHCOBA TOJHMHA, KATO Cé OTYUTAT
pe3yJITaTATe OT TeKyNI0TO TpuMeceune, KakTo W wuHpopMamus 3a (akTopuTre H
00CTOSITEJICTBATA, KOUTO 1€ TIOBJIUSAAT HA MOCTUTAHETO HA MPOTHO3HUTE Pe3yJITATH HAN-MAJIKO
10 Kpasi Ha TeKyIIaTa roIMHa

Hsma myOnukyBaHy IPOTHO3M 32 OTYETHUS TIEPHOA.
5. JlaHHU 32 JUNAaTa, NPUTEXKABAIIM MPIKO M HEMPAKO HAa-MAJIK0 5 Ha CTO OT rJjacoBeTe B
00mo0TO chOpaHMe KbM Kpasi HA CbOTBETHOTO TpUMeceuHe, U IPOMEHNTe B MPUTeKABAHUTE OT

JUuIaTta rJjacoBe 3a mnepuoaa 0T HAYaJd0TO Ha TeEKyliaTa quchosa roamHa 10 Kpas Ha
OTYECTHUSA MMEPUOI

*akuuoHepn Haa 5% kbm 31.03.2022r.

Kamanus Tpeiiaunr Jlumurun 599 556 19.99%
Vaukpeaur Bank Ascrpus AT 261 500 8.72%
CJIC Xomauar AJ] 237 440 7.91%
Actepuon boirapus A/l 230515 7.68%
Vuupepcanen Ilencuonen ®ony buaeme 209 566 6.99%
Vuusepcanen Ilencuonen ®ony Tormmna 151 560 5.05%

*akuuoHepu Hag 5% kbpM 31.12.2021r.
Kamanus Tpeitaunr Jlumuruz 728 056 24.27%
Vuukpemur bank Ascrpus AI 261 500 8.72%
Actepuon Beiarapust AJ] 236 305 7.88%
Vuusepcanen Ilencuonen ®onn buaele 209 566 6.99%
151 560 5.05%

YuusepcaneH [lencuonen @ong Tornna
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6. JlaHHU 32 aKUUWTEe, NPUTEKABAHU OT YNPABUTEJIHUTE U KOHTPOJIHHM OPraHM HA eMHUTEHTA
KbM Kpasi Ha CHOTBETHOTO TpHUMece4yHe, KAKTO U INMPOMeHHMTe, HACTHINMJIM 32 Nepuoga oT
HAYAJ0TO HA TEeKylaTa (PMHAHCOBA TOJMHA 10 Kpasi HA OTYETHHUS NEPHO] 32 BCAKO JHIE
MOOT/IEJTHO

Hsma dgnenoBe ma CopBera Ha ampekrtopuTe Ha ,,CuHTeTMKA™ AJl, KOWTO 1Ma TIpHUTEKaBaT AKIIWH,
€MUTHPAHU OT APYKECTBOTO KBbM Kpasi Ha OTYETHUSA IIEPUOLI.

7. Undopmanus 3a BHCAIM CbAeOHM, aIMMHUCTPATHBHU WJH ApOMTPaKHU NPOM3BOJCTBA,
Kacaelly 3abJLKeHUs] WM B3eMaHUsl B pa3Mep Haii-MaJyiko 10 Ha CTO OT COOCTBEHMS] KANUTAJ
HA €MHMTEHTa; aK0 00IIaTa CTOWHOCT Ha 3aIbJLKEHUSITA WJIM B3eMAHMSATA HA e€MHTEHTa IO
BCHYKHM 00pa3yBaHH NPOU3BOACTBA HAAXBBLPJs 10 Ha cTo OT coOCTBeHHS MY KamuTaj, ce
npeacTaBsa nHGopManusi 32 BCAKO MPOU3BOACTBO MOOTAETHO

Hsma Bucsmo cbaebHo wii apOUTpakHO /€0, OTHACSLIO CE JI0 APY>KECTBOTO WM HETOBO JBILEPHO
JIPY’KECTBO, C IIeHa Ha McKa Hali-Manko 10 Ha cTo oT coOcTBeHus KanuTai Ha [[py>kecTBOTO.

8. Undopmanus 3a OTIyCHATHTE OT €MMTEHTAa MJIM OT HErOBO JBIIEPHO IPY/KeCTBO, WJIM OT
TeXHH IbIIEPHH JPY’KeCTBa 3aeMH, NMpPeAOCTaBEHUTe 00e3NeYeHHUs] MJIH MOeTHTEe 3aAbJIKEHUS
00110 KbM €/IHO JIMIE HJIH Her0BO JBINEPHO APYKECTBO, B T.4. H HA CBbP3aHH JINLA C IOCOYBaHE
HAa UMeHa ujau HauMmeHoBanue 1 EMK Ha jmuero, Xxapakrepa Ha B3aUMOOTHOLIEHMATA MEKIY
€MHTECHTa WJIM HEIrOBHTE [IbIIEPHH JAPY/KECTBA H JIMIETO 32aeMOIOJIydaTes, pa3Mep Ha
HeM3IUIaTeHaTa IJIABHMILA, JUXBEH NMPOLEHT, AaTa HA CKJIOYBaHe Ha J0T0BOPA, BKIIOYHMTEJIHO
NONbJIHATE/IHH CIOpPa3yMEHHs, KPaeH CPOK Ha IIOracsiBaHe, pa3’Mep Ha IO0ETO 3aIbJLKCHHE,
crneuM(UYHM yCJI0BHSA, PAa3JIMYHU OT NOCOYEHHTE B Ta3M pa3nopenda, KAKTO U e/Ta, 32 KOSITO
€a OTILYCHATH, B CJIy4ail ye ca CKJII0OYEHH KATO 1eJ1eBH

CI[CJ'IKI’ITC CbC CBBP3aHU JIMIa 3a OTYCTHHUA NIEPHUOA Ca OIIOBECTCHU B [MosicHuTenHUTE OCNEKKH KBM

MEXIMHHUSL (UHAHCOB OTYET 3a MbpBO TpuMeceune Ha 2022 1. YcrmoBwsta, NpU KOUTO ca
M3BBPIIBAHN CACITKUTE HE CE OTKIOHABAT OT MAa3apHUTE 32 TAKBB BHUJI CIICIIKH.

8. ”TH®OPMAL U 1O MMPUJTIOKEHUE Ned OT HAPEJBA Ne2

1. IIpomsiHa B JuuAaTA, yNIPAKHABALLH KOHTPOJ BLPXY /APY:KeCTBOTO
Hsima npomsiHa B juIara, yrpaxHsIBaly KOHTPOJI BBPXY APYKECTBOTO.

2. OTKpI/IBaHe Ha MPOU3BOACTBO MO HECHCTOATCJIHOCT 3a APYKECTBOTO HJM 3a HEroBO
ABUIEPHO IPYKECTBO U BCHYKH CBIICCTBCHHU €Talll, CBbP3aHU C IPOU3BOJACTBOTO

He e oTkpmBaHO MPOM3BOACTBO MO HECHCTOATEIHOCT 3a J[py’KECTBOTO MM 3a HETOBO JBIIEPHO
JPY’KECTBO.

3. CxiouBaHe WM M3NbJIHEHHE HA ChIECTBEHHU CICJIKHN
He ca ckmouBaHM CHINECTBEHU CACIKHU Ipe3 OTYCTHHUA IICPUOI.

4. Pemienme 3a CKJIIOYBaHe, NMpeKpaTsBaHe W pa3BajsiHeé Ha JI0TOBOP 3a CbBMECTHO
npeanpusiTue
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He e mpueMaHo pellleHHEe 3a CKINOYBAHE, IPEKpaTsABaHE M pa3BalsiHE Ha JOTOBOP 3a CBHBMECTHO
IpeapUsTUE.

5. Tpomsina B 0AUTOPUTE HA APYKECTBOTO U MPUYMHHU 32 POMSIHATA
Hsima mpomsiHa B oAMTOpUTE HA JPYKECTBOTO.
6. OOpa3zyBaHe WM NMpeKpaTsBaHe HA CHAEOHO WM APOMTPAKHO 1€JI0, OTHACIIIO Ce /10
3aQbJUKEHUs WM B3€eMAaHHUs HA JPY:KeCTBOTO HJIHM HETOBO ABIIEPHO JAPYKECTBO, C I[€HA
HA MCcKa Haii-MaJko 10 Ha cTo 0T cOGCTBEHHsI KAMTUTAJ HA JIPYKECTBOTO
He e oOpa3yBaHO WK IPEKPaTEHO ChICOHO WM apOUTPaXKHO 10, OTHACSINO CE JI0 3aIbIDKSHUS HITH
B3eMaHusl Ha J[py>KeCTBOTO MIIM HETOBO ABIICPHO JPYIKECTBO, C LICHA HA MCKa Haii-Mainko 10 Ha cTo ot

COOCTBEHUS KaITUTal Ha ,HPY)KCCTBOTO.

7. Iokynka, npoaask6a WM yupeaeH 32J10T HAa ASJOBU YYACTUSI B THProOBCKH JAPYHKeCTBA OT
e€MHTEHTa HJIM HeroBO ABIIEPHO APYKECTBO

Hsma mokynka, mpomakOa WM ydupeleH 3aJ0r Ha JSUIOBH Y4acTHsS B TBPTOBCKU JIPY>KECTBA OT
€MUTEHTa WIN HETOBO JBLIEPHO IPYHKECTBO NPE3 OTUETHUS IEPUO/.

8. Jlpyru obGcrosiTesicTBa, KOUTO APYKECTBOTO CYNTA, Yye OMXa MOIJIM A2 O0BbIAT OT 3HAYCHHE
3a MHBECTUTOPUTE NMPH B3eMAHETO HA pelleHHe /1a MPUAOOHMAT, A2 NMPOJAJAT WM 12

NPOABLJIKAT Aa NMPUTEKABAT l'lyﬁJ'lI/l‘lHO npeasiaraHu H€HHU KHUKA

Hsma apyru chiliecTBEHH 00CTOSATEICTBA, OCBEH OMUCAHUTE B MEKAWHHHS KOHCOJUNPAH JOKIIA] 33
nerirocrra KM 31.03.2022 1.

30.05.2022 r. HBa I'apBancka-Codusincka, M3nbaauTeneH 1upekTop
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"SYNTHETICA
MEXIMHEH KOHCOJIUUPAH ®UHAHCOB OTUET HA ,,CUHTETUKA® AJ K'BM 31.03.2022r.

Me:XIMHEH KOHCOJIUAUPAH O0TYET 32 (PMHAHCOBOTO cbcTOsIHME KbM 31.03.2022r.

31
Tpunoscenus 31 maprt 2022 AeKeMBPH
2021
Xui. 8. XU 718.
AKTHUBHU
Hetexymm akTuBu
Hmoty, MalmmHu, ChOpBKEHUsT U 000pyIBaHe 1 15 048 15052
MHBecTULIMOHHN UMOTH 2 57 608 57 608
AKTHBH 110 OTCPOYECHU JaHBLHU 4 99 99
OHUHAHCOBU aKTHUBH, OTYMTAHH Ipe3 JAPYT BCeOOXBATEH JOXO/ 5 2007 2007
MHBecTHIMM B ACOLIMMPAHU U APYTH NPEATPUATHS 6 2 2
00110 HeTeKy I AKTUBH 74764 74 768
TexkylM aKTUBH
Marepuannu 3anacu 7 1 059 1223
TBpProBcku U APYTH B3EMaHUS 8 4598 2532
Bzemanus oT cBbp3aHu THUIA 20 681 638
ITapuunu cpeacTBa U MapUYHN €KBUBAICHTH 9 1149 1044
OuH.aKTUBH, OTYUTAHU TI0 CITPaBEUTBA CT/CT Mpe3 10 290 338
neyanba/(3ary6a)
OO0 TeKyIIM AKTHBH 7777 5775
OBI1O AKTUBHA 82541 80543

Hpuﬂoofceszma KbM MENCOUHHUSL KOHCOﬂuaupaHu}l d)uH(lHCOE om4yem npedcmaefw@am Hepa3()ejma yacm om Heco.

WznbiaaurteneH JAUPCKTODP: ChbcraBuTen:

HWBa I'apancka-CogusiHcka Crosmnka IlerkoBa
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MEXJIMHEH KOHCOJIMANPAH ®MMHAHCOB OTUET HA ,,CUHTETHUKA*“ A/l KbM 31.03.2022r.

MexauHeH KOHCOJMIUPAH 0TYET 32 (PUHAHCOBOTO cheTOsiHUE KbM 31.03.2022
(ITpoabiaxeHue)

Ipunooicenus 31 D;:)g; 31 }IeKel\;l:)l;pll

XUsl. 8. XUs. 118.
MMACHUBHA
CoOcTBeH KanuTaJa U NaCHBHU
OCHOBEH aKLIMOHEPEH KanuTall 11 3000 3000
Pesepsu 12 4523 4764
[lewanOu /(3aryomn) 13 14320 13752
Co0OcTBeH KanuTaJI 32 aKUMOHepuTe Ha [[pyaecTBOTO 21843 21516
HexonTposupamo yuactue 14 4 877 5111
OO01110 cOOCTBEH KaNMTAJ 26720 26 627
HeTtexyum nacuBu
E:S;Emeﬂnﬂ 0 TOJTy4eHU OaHKOBU KPEAUTH U OOIUTaAlIOHHH 75 32941 30758
[TacuBH MO OTCPOUEHU JAHBIH 4 18 18
3agbikeHus o (pUHaHCOB JTU3UHT 16 73 74
IIpoBu3uu 3a neHcun 18 261 261
001110 HeTeKy U TACUBH 32593 31111
Texkyl NacuBu
zzfefcl\if;ua 9acT OT ABITOCPOYEH OAHKOB JBIT U OOIUTAIIHOHHH 17 3312 5312
3aabIKEHHS [0 KPATKOCPOYHHU OAHKOBH KPEIUTH 17 1538 2126
3agbiokeHus o (PUHAHCOB JIM3KUHT 16 45 56
TBproecku U Apyru 3abIKEHUS 19 12 420 13052
3aabIKEHUS KbM CBBP3aHU JINIIA 20 5 895 1741
IIpoBu3un 3a meHcHuu 18 18 18
0010 TEeKYIIH MACHUBH 23228 22 805
OO0 nacuBu 55821 53916
OBL1O COBCTBEH KAIIMTAJI U ITACUBHU 82541 80 543

Hpuﬂoofceyuﬂma KbM MeHCOUHHUSL KOHCO]luaupaHu}l (ﬁMHaHCOG omy4yem npedcmagﬂﬂeam HepaS()eﬂHa yacm om Heco.

M3nbnHATENEH TUPEKTOP: CsocraBuTen:

Usa I'apBancka-CodusiHcka Crosmnka IlerkoBa
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.’SYNTHETICA
MEXJIMHEH KOHCOJIMJIUPAH ®UHAHCOB OTUET HA ,,CHHTETUKA® AJl K'BM 31.03.2022r.

MexarHEH KOHCOJMAUPAH 0TYeT 32 nmeyaadara uim 3arydara u Apyrusi Bceo0OXBaTeH J10X0/
KkbM 31.03.2022r.

Ipunoocenuss  31.03.2022 31.03.2021

XU J18. XU 116
[Ipuxoau OT TPOM3BOACTBEHA JEHHOCT 21 2 237 2970
Pa3xoau ot npon3BoACTBEHA JIEHHOCT 22 (2 525) (2 654)
HeTeH pe3yJraTt oT NIPOU3BOICTBEHA AEHHOCT (288) 316
IIpuxoan oT ynpaBieHne Ha HEBH>)KUMHU UMOTH 23 1381 932
Pa3xonau ot ynpaBrneHnue Ha HEBHKUMH UMOTH 24 (300) (321)
Heten pe3yarat ot ynpaBJieHHe Ha HEABHKUMI UMOTH 1081 611
AJIMHHHCTPaTUBHH Pa3XxojM Ha MpeANpHUATHETO-MakKa 25 (103) 99)
HeTten pe3yarat Ha npeInpusiTHETO - MalKa (103) 99)
BbpyTtHa neyanba 690 828
[levyanOw/(3aryOun) OT onepaIi ¢ UHBECTHUIIMH, HETO B T.4. OT 26 45 35
0CBOOOKIaBaHE Ha JIBIICPHU MPEIPUATHS @5)

Ileuan6a/(3ary6a) mpeau JIMXBU, AMOPTH3AIMHA U TAHBIH 645 863
DUHAHCOBY NPUXOAN 27 159 35
DUHAHCOBH Pa3XxoIl 28 (554) (488)
Ieuanb6a/(3aryda) npeau aMOpTH3ALMM M JAHBIUHU 250 410
Pazxoau 3a amopTuzanus 29 (139) (164)
Ileuan6a/(3ary6a) npeau JaHbIU 111 246
Pasxo1 3a manbk 30 - -
IMeuan6a/(3aryda) 3a mepuoaa 111 246

Hpuﬂoofceﬂuﬂma KbM MEHCOUHHUSL KOHCOJlu()upaHuﬂ (Z)uH(ZHCO@ omuem npedcmasﬂﬂeam Hepa30esza uyacm om Heeo.

M3nbnHATENEH TUPEKTOP: CsocraBuTen:

HWga IN'apBancka-Codusiacka Crosmka IlerkoBa
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"SYNTHETICA
MEXIMHEH KOHCOJIUUPAH ®UHAHCOB OTUET HA ,,CUHTETUKA® AJ K'BM 31.03.2022r.

MexkanHeH KOHCOJIUWAMPAH OTYET 3a mevyajadara WM 3arydata um APyrusi BceoOXBaTeH JA0X0J KbM
31.03.2022 (ITpoabkeHue)

JIpyr BceoOXBaTeH 10X0/1

KOMI’ZOHeHmu, Koumo He ce pemacuqu;upam 6 neuanbama unu

Tpunooswcenus 31.03.2022 31.03.2021
3azybama

Xun.ne Xun.ne
IIpeonienka Ha 3abIKEHUS O TUIAHOBE C Je(PUHUPAHU JOXOAU 18 - -
[IpomsiHa B cripaBeisiMBaTa CTOMHOCT Ha KallMTaJIOBU

MHCTPYMEHTH IO CIIPABEAJIMBA CTOMHOCT IIpe3 APYT BceoOXBaTeH 5 - -
JI0XO0JT

IMpeotnienka / O6e3ieHka HA IMOTH, MAllTMHU H CHOPHKEHUS - -
Jaubk BBpXY 10X0/a, OTHACSI C€ 10 KOMIIOHEHTH, KOUTO HE Ce

pexnacudunmpar B neqanbaTa iy 3aryoara

Jlpyr BceoOXBaTeH J10X0/1, HETHO OT AAHBIH - -

O0110 BCE0OXBATEH T0XO0 111 246

Ileuan0a/3ary6a, npuHaasexama Ha:
- akyuonepume ua ,, Cunmemuxa’” AJ/] 345 195
-HEeKOHMpOAUpawo yyacmue (234) 51
00110 BceoOXBaTEH 10X0/1, MPUHAJIEKANL HA:
- akyuonepume ua ,, Cunmemuxa’ AJ/] 345 195
-HEKOHMPOIUPaAWo yyacmue (234) 51

przoofceHuﬂma KbM MeNCOUHHUS KOHCOJluaupaHuﬂ d)MHaHCOG omy4yem npedcmagﬂ}leam Hepa3deﬂya yacm on Heeo.

N3nbIaHUTENEH TUPEKTOP: CobcraBuren:
WBa I'apBancka-Co¢usiHcKa Crosmnxa IlerkoBa
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.’SYNTHETICA

MEXJIMHEH KOHCOJIMANPAH ®MMHAHCOB OTUET HA ,,CUHTETHUKA*“ A/l KbM 31.03.2022r.

MexauHeH KOHCOJUIHPAH OTYET 32 MPOMEHUTe B cOOCTBeHHs KanuTaa KoM 31.03.2022r.

2021..

Canao kM
01 snyapu 2022 r.

Hertna nevan6a 3a nepuoja
Jpyr BceoOXBaTeH A0X0.
001110 BCceoOXBaTEH J0XO0]
3a rogmHarTa

Hpyru nu3meHeHus

Cango kM 31 mapt
2022r.

2021..

Canno kpM

01 stnyapm 2021 r.
Kopexyusa na epewxu
Canpgo xbM 01 ssHyapn
2021r. - mpen34ncIeHo

Herna neuan6a 3a neproa
Axmioepcku 3a2you /
nevanou

Hpeoueﬂka Ha akmuesu

IIpeoyenxa na punancosu
akmusu

Jpyr BceoOXBaTeH 10X0[
O0110 BceoOXBaTeH A0X0
3a roAMHATAa

Jpyru u3MeHeHus

Cango xbM 31 nexkeMBpH
2021r.

Pe3zepBu ot Pesepsu or Hatpynanm  Bcuuko Oowo
AKunoHepeH O0mm AKTIOEPCKH y Hexontpo.su-

crnpaBeInBa nevanou / co0CTBEH

KanuTajgd pe3epBH CToHOCT ne4yanou u sary6u Tpymata pawo yyacrue oo

3aryou

XU 6. XUJ. JI6. XUJL. 716. XUNL.JIB XU 6. XUJL. JI6. XUA. 16 XUJ. JI6.

3000 300 4 367 97 13752 21516 5111 26627

- - - - 345 345 (234) 111

- - (241) - - (241) - (241)

- - (241) - 345 104 (234) (130)

- - - - 223 223 - 223

3000 300 4126 97 14320 21843 4877 26720

PesepBu ot

AKIHOHepeH O6mmn Pesepsit ot AKTIOEPCKH Hatpynanu - Bewtko HexonTpoJn- Obwo

crnpaBeInBa nevanou / 3a co0CTBEH

KanmuTajgd pe3epBH croiiHocT nevanou u sarvém Dpynara PAIIO ydactae o o

3aryou y Py

XU 6. XUJ. JI6. XUl J16. XUNL.JIB XUN. 6. XUJL. JI6. XUn. 16 XuJsl. J18.

3000 300 292 117 13775 17484 3276 20760

- - - - (72) (72) 72 -

3000 300 292 117 13703 17412 3348 20760

- - - - 77 77 (1719) (1642

- - - (20) - (20) (19) 39)

- - 3645 - - 3 645 3501 7 146

- - 430 - - 430 - 430

- - 4075 (20) - 4 055 3482 7537

- - 4075 (20) 77 4132 1763 5895

- - - - (28) (28) - (28)

3000 300 4367 97 13752 21516 5111 26 627

Tpunoosicenusima KoM MeHCOUHHUSL KOHCOTUOUPAHUS PUHAHCO8 OMYem NpeOCmAasIAGam Hepa30enHa Yacm om He2o.

M3nbnHATENEH TUPEKTOP:

Wra N'apBancka-CodusiHcka

CocTaBuTer:

Crosuka ITerkoBa
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"SYNTHETICA
MEXJIMHEH KOHCOJIMJIMPAH ®UHAHCOB OTUET HA ,,CHHTETUKA® AJl K'BM 31.03.2022r.

Me:x1MHEH KOHCOJIUAUPAH OTYET 32 napu4yHuTe noroun Kum 31.03.2022r.

31.03.2022 31.03.2021
XU.18 XU

IMAPAYHU MOTOIM OT OTIEPATUBHHA JEMHOCT
[lapruHy NOCTHIIEHUS OT KIMEHTH 4920 3485
[TapudHu mumananvs Ha TOCTaBYHUIIN (4758) (2 065)
[Tapuynu nanaHus Ha MEPCOHANA U 33 COIIMATTHO OCUTYPSIBaHE (531) (459)
[Tnarenn/Bb3cTaHOBeHN JaHBIHN (0€3 TaHBIU BBPXY Neyanodara) (325) &)
[1nareHu KOpIIOpaTUBHY JaHBIM B/Yy Nevandara 30) (162)
BanyTau paznuku (HETHO) - -
Jpyry nocThIieHN s/ TUTAIIaHUsT HETO 37 (534)
HeTen mapuyeH nNoToK OT oNepaTHBHA JeHHOCT (687) 260
HNAPUYHU MMOTOIU OT UHBECTULIMOHHA JEMHOCT
IToxynka Ha IBATOTPAiHU AKTUBH (7) -
ITokyrnka Ha UHBECTHIIMH U (DMHAHCOBU aKTHBH (34) 31
[Mponaxba Ha MHBECTHIINHU U (PUHAHCOBU aKTUBU 38 44
[IpenocraBenu 3aemMu (4 461) (109)
[locThIuienns ot npeoCcTaBeHH 3aeMHU 3167 1892
Jpyru nmocThIUIEHUS/TUTAIaHKS OT MHBECTUIIMOHHA JICHHOCT - -
[Tony4yenu nuBUIEHTH - -
HeTen napuyeH NoToOK 0T MHBECTUIIMOHHA JI€HHOCT (1297) 1796
MNAPAYHU OTOLU OT ®PUHAHCOBA JEMHOCT
[Tomyuenn 3aemu 7 105 2333
[Tnanjanus o MOMY4YEHU 3a€MH B T.Y. JINXBU 4472) (121)
[Tmamane Ha TUXBH B TAKCH, HETHO 410) (573)
[Tnamanus Ha 33 IBJIKCHUS TI0 JIM3MHTOBH JIOTOBOPH - -
[TapudHu moTOoM OT TIECHHU U pera, HETO (26) (141)
Jpyru nocThIuIeHUs/TUTalaHks OT (PUHAHCOBA JCHHOCT (106) 3)
HeTten napuyeH moTok oT (pMHAHCOBA AEHHOCT 2 091 1580
HeTHo HamaleHue/ yBeJIMUeHHE HA MAPUIHHUTE CPeICTBA 107 3551
U MAPUYHHUTE eKBUBAJIEHTH
IapuyHu cpeacTBa U MAPUYHU eKBUBaJIeHTH Ha 01 sitHyapu Ha 1044 652
CbOTBETHATA IOJUHA
IapuyHu cpeacTBa OT HOBONPHUIOOUTH APYKeCTBA - -
OuakBaHU KpPeIUTHH 3aTy0H OT 00e31eHKH 2) §))
Iapuynu cpeacTBa M MAPUYHU eKBHBAJIEHTH Ha 31 1ekeMBpH Ha 1149 4202

CbOTBETHATA IOAUHA

Tpunosicenusima KoM MeHCOUHHUSL KOHCONUOUPAHUSL PUHAHCOE OmUem NPeOCMmAsIA8am Hepa30einHa Yacm Om He2o0

W3nbiiHUTENEH TUPEKTOP: CobcraBuTen:
Wsa 'apBancka-CodusiHcka Crosmnka IlerkoBa
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HOACHUTEJHU NPUJTOXKXEHUA KbM MEXKXKIUMHEH KOHCOJINAUPAH
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(mpeacTaBasIBAT Hepa3/ieIHA YacT OT MeKIMHHUS KOHCOJIUIMPAH (PUHAHCOB 0TYET KbM
31.03.2022r.)
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.’SYNTHETICA

IMMOACHUTEJIHU ITPUJIOXKEHMA KbM MEXJIMHEH KOHCOJIMJUPAH ®UHAHCOB OTUET
kM 31.03.2022r.

CYETOBOJHA INOJUTUKA 3A KOHCOJIUIAUPAHUSA ®UHAHCOB OTUET HA I'PYIIA
»CUHTETHUKA ,, A/l kbM 31 mapt 2022 T.

LOBIIIA UH®OPMAIIUA 3A JIPYKECTBOTO M JEWMHOCTTA MY. CTPYKTYPA HA
I'PYITATA

»CUHTETHUKA”AJl (,,[pyxxecTBo — Maiika™) € aKIMOHEPHO APYKECTBO, ChC CENAIMILIE M aApec Ha
ynpasienue rp.Codus, paiton Ucksp, Oyi. ,,Xpucrodop Komym6” 43, EVIK 201188219.

Ot cp3naBaneTo Ha “Cunreruka” AJl npe3 2010r. 1o MomeHnTa umero Ha [[pyxKecTBOTO HE € MPOMEHSHO.

OpraHu Ha ynpaBJieHHE Ha ,,IPyKeCTBOTO — Maiika“ ca: OOIoTo chOpaHue Ha akiuoHepure U ChbBeT Ha
JIUPEKTOPHTE.

»Py’KECTBOTO — Maiika“ € C eIHOCTENEeHHa CHUCTeMa Ha yIpaBlieHHe U ce ympasisiBa oT CbBeT Ha
JTUPEKTOPHUTE B CHCTAB!

1. WBa XpucroBa I'apBancka - Co¢usHcka — WsnmbiaauteneH wieH Ha ChBeTa Ha JUPEKTOPUTE U
W3nbnHuTENEH TUPEKTOD;

2. Inamen Ilees IlateB — [pencenaren Ha CbBeTa Ha AUPEKTOPUTE;

3. Hukomnait Aranacos [laueB — 3amecTHuk — npencenaran Ha CbBeTa Ha AUPEKTOPUTE.

Py KecTBOTO — Maiika“ ce mpe/cTaBisaBa or VsnbmauTenHus nupektop — MBa I'apBancka CodusHcka.

3a OT4YeTHUS TIEPUO/T JINIIaTa, HATOBAPEHH C OOIIO YIpaBJIcHUE B “NPYKECTBOTO — Maiika” - “CuHTeTHKA”
AJl v ynpaxHsBaIy HaJ30p HaJ Mpolieca Ha (JMHAHCOBO OTYUTAHE, Ca KAKTO CIE/Ba:

* OIMTCH KOMUTET B ChCTaB:

1. l'ana Anexkcanaposa 'eoprueBa — [pencenarern ;

2. Ilnamen IleeB IlateB — 3aMecTHUK-TIpECEAATEN;

3. ligerenuna XpucroBa CranueBa - MockoBa — UieH.

HertnoctTa Ha ,,CuHTeTnka” A/l e cBbp3aHa ¢ yrnpaBieHne Ha UHIy CTPUATHU PEANPUATHS, KOHCYJITaHTCKa
JIEHOCT, TBHPrOBCKO MPEACTABUTEICTBO W IOCPEAHWYECTBO M BCAKAKBa Jpyra CTOIMAHCKa JEHHOCT,
He3zabpaHeHa U3PUYHO OT 3aKOHa.

NuBectummonnust noprdeitn Ha “Cuntetnka” AJl o0xBamia JBa HKOHOMUYECKH CEKTOpa: MPOU3BOJICTBO
Y HEJIBI)KUMU UMOTH.

Ksm 31.03.2022r. B ,,Cunreruka” AJl, mpliepHuTe JpY’KECTBA, KOUTO (OPMUpAT IPOU3BOACTBEHMS
CEKTOp, CEKTOp HENBWKMMH MMOTH U CEKTOp €Hepretuka u B kouto ,,CuHTeTmka’ AJl mpurexana
KOHTPOJIHO y4acTHE Ca CJIEAHUTE:

“Etponan” AJl cbc cenanuiiie u aapec Ha ynpasienue: rp. Erponan, byn. “Pycku” 191.

OcHoBHaTa AEHHOCT HA JIPYKECTBOTO € MPOU3BOJCTBO HA MEIUIIMHCKY M3/IENHUS 33 €IHOKpPAaTHA yHOTpeOa.
“Cunreruka” A/l mpurexasa npsiko 51,01 % ot kanurana Ha “Etponan” AJl, nmu 2 550 440 /nBa munrona
NETCTOTUH U MEeT/IECET XWISIH, YeTHPUCTOTHH U YyeTupeaecet/ Opost akiuu.

Wntepuer crpannna: www.etropalbg.com

wETponan Tpeiin® OO/ — apmepHo npennpustue Ha ,,ETpoman” AJl cbe cemanuie U aapec Ha
ynpasinenue: rp. Etpomnan, bByn. “Pycku” 191. OcHoBHATa 4acT OT NPUXOAUTE CE IBJIKU HA THPrOBUSTA C
MEIUIIMHCKY W3JeiHs 3a CIHOKpaTHa ymoTrpeba mnpowusseneHu B ,Erponan™ AJl, rp. Erpomorne.
,Cuarernka* AJl mputexana kocBeHo upe3 ,,Erponan® AJl, 70 % ot xanutana Ha ,,Etponan Tpeita EOO/]
nmu 350 /Tpucra u neraecer/ Asia.

»EBpo Menux Tpeiin® EOOJ — yupeneno npe3 2014 r. cbc 100% yuactue Ha ,,Cunreruka® AJl.
Cenanume u agpec Ha ynpasinenue: rp.Codus, yn.Xpucropop Komym6 43. Ilpenmerst Ha medHOCT €
OCBIIIECCTBSABAHE Ha I/I3B’BH6OJ'IHI/I‘IHEI MCIUIIMHCKa ITOMOII, HeﬁHOCTH o 31apaBHa HpO(bI/IHaKI‘I/IKa u
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IMMOACHUTEJIHU ITPUJIOXKEHMA KbM MEXJIMHEH KOHCOJIMJUPAH ®UHAHCOB OTUET
kM 31.03.2022r.

TIPOMOITHS, IPOPUIAKTHYHY MPerien U uMyHu3arun u jp. [Ipe3 2021r. u 2020r. , IpykecTBoTO HsIMa
aKTHBHA JIEWHOCT, IPUTEKaBa HECHIIECTBEHH aKTHBU M HE C& KOHCOJIUANPA.

»biayxaye AkcemrsH Ipogxext V¢ JIT/ — ,,Cunretuka® A/l moanuca norosop 3a nokymnka Ha 100% ot
JIpY’KECTBEHUTE NsJIOBE OT Kamurtana Ha ,.biayxayc AxcemrsH Ilpomxext V JITH, Kunbp, koiito e
€IHONMYEH COOCTBEHMK Ha Kamurtana Ha ,,Bammapos busnec Lentsp* EOO/, xoiiTo OT cBOsl cTpaHa
MPUTEKaBa HEJBMKMM MIMOT Ipe/icTaBnsaBamia 12 - eraxHa oduc-crpana, U3moK0eH! 3ai, aBTO — CEPBU3U
U noaseMeH napkuHr. Caenkara e ogo0pena ot O01I0TO chOpaHue Ha aKIMOHEPUTE MPOBEICHO Ha 23 Mait
2018 r.

Ha 02.05.2019 r. ,,Cunretnka“ AJl e dhuHamu3upaa clienkara mno npuaoOMBaHe Ha KOMITaHUATA ,,biryxayc
AxkceursH [pomxexkr V* JITH, Kunmbp u oT chiiara gara apy>KeCTBOTO € 4acT OT MHBECTHLIMOHHHS
noprdeiin Ha ,,Cunternka* AJl.

B3eTo peurenue 3a npeoGpa3yBaHe upe3 BJMBaHe

CoriiacHo pemenue Ha CobBera Ha aupekTtopure Ha ,,CuHretnka“ AJ[ ot 01.10.2020 r. e craptupana
nporenypa mo mpeoOpasyBaHe upe3 BIIMBAHE MEXIY IMpUEMAIoTo ApyxectBo ,,Cunrernka™ Al u
JUBILIEPHOTO MY JIpYKecTBO ,,biyxayc AxcenrpH [Ipomkekr V JIT]] (mpeoOpa3yBaliio IpyKecTBo).
,»CuHaretnka®“ AJl mpurexaa 100% oT npyecTBEeHHUTE IIOBE OT Kamuraiga Ha ,,biyxayc AkcenrsH
Ipomxkexr V* JIT/, npyecTBO y4peJeHO ChITIacHO 3akoHWTe Ha PemyOmmka Kumbp, apyskectBeH Ne
193905, ¢ anpec na ynpasnenue B Kunbp, Jlumacon 3032, KomokoTponu n XpucoporuaTucuc.

KbM parara Ha HacTOAIIKA OTYET, IPOLEAYpaTa HEe € IPUKIIOYEHA, KaTO OYaKBAHUTA Ca TOBA Ja CE CIIyYd
B PaMKHTE Ha TpeTo TpuMmeceuue Ha 2022 T.

Ha 25.01.2022 r. ,,Cunreruka“AJl yupeam HOBO JbIIepHO IpyxecTBo ,,Ec Comap* EOO/I. Karmuranbst Ha
»Ec Comap“EOO/l e B pasmep ma 1000 mB. Jlpy>ecTBOTO € CbhC CIeAHUS MpeAMeT Ha IEHHOCT:
WHBECTUIIMOHHA ICHHOCT; U3rpakJaHe U MOAPHKKa Ha POTOBOJITANYHH €IEKTPOLICHTPAIH; THPTOBHS ChC
COJIapHU TIAHENU W aKCECOapH; CIENKU C HEABMKUMH UMOTH, KaKTO M BCSIKa Jpyra JeWHOCT, KOSATO HE €
3a0paHeHa cbe 3akoH. KbM 31.03.2022r. , JIpyXeCcTBOTO HsAMa aKTUBHA JCHHOCT, IPUTEKABa HECHIIICCTBEHU
aKTHBHU M HE C€ KOHCOJIUANPA.

II. OBXBAT HA CHETOBOJAHATA IOJIUTUKA HA UKOHOMMNYECKATA I'PYTIA.

1. ba3a 3a U3roTBsiHe HA KOHCOJIUANPAHUSA (PUHAHCOB OTYET.

KoHcomuaupanusT (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHapOAHUTE CTaHIApPTH 3a
¢unancoso oruntane (MCPO), paspaborenu u nmydnukyBanu or CbBeTa 0 MEXAYHAPOJHH CUETOBOJAHU
craunaptu (CMCC) u pueru ot EBponetickus cpto3 (EC). Oruernara pamka ,,MCPO, nmpueru ot EC* o
CBIIECTBO € ONpe/eeHaTa HauoHanHa cuetoBoaHa 6aza MCC, npuera cbc 3aKOHa 3a CYETOBOACTBOTO U
nedunupana B T.8 oT JombaHuTEnHUTE pa3nopenon’.

WuBecTuimure B ABIIEPHU NPEANPUATHS ca OTYETEHH M OMOBECTEHH B choTBeTCTBHE ¢ MCDO 10
,»KOHCOMUAMpaHu (PUHAHCOBH OTYETH .

DHUHAHCOBUAT OTUYET € KOHCOJTUIUPAH OTYET Ha JPYKeCTBOTO. J[pyKEeCTBOTO — MaiKa € MyOJHKYyBalo B
K®H u oqutnpan nHAUBUyJIeH (PUHAHCOB OTYET.

OUHAHCOBUAT OTYET € N3TOTBEH B OBITApCKH JIEBA, KOETO € (pyHKIMOHATHATA BayTa Ha ['pynara. Benmaku
CyMH ca TipeficTaBeHu B xuisiau jeBa (‘000 5B.) (BKIIOUMTENHO cpaBHUTeNHaTa uHGopMmarms 3a 2020 r.),
OCBEH aKO HE € IOCOYEHO JIPYTO.

KoHconuaupanusaT prHAHCOB OTYET € ChCTABEH MPH CHa3BaHe Ha MPUHIMIIA HA AEHCTBAIIO PEIIPHUSITHE.

KbM fmarata Ha M3roTBSIHE HA HACTOSIIMS KOHCOJIUIUPAH (UHAHCOB OTYET, PHKOBOJACTBOTO € HANPaBHIIO
IpereHKa Ha crocoOHocTTa Ha I'pymnaTa 1a mpoaBIku CBOSATa JEHHOCT KaTo JEHCTBAILO NpeANpUsTHE Ha
0a3a Ha HannyHaTa UHGOpMaLus 3a npeaBuaAnMoTo Obaemnie. Ciien U3BBPILCHUS NPeriie] Ha IeHHOCTTa Ha
HpyxkecTBOTO — Malika M HEroBUTE ABUIEPHHU Npeanpustus, CBbBETHT Ha TUPEKTOPUTE HUMa Pa3syMHO
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oyakBaHe, ye ['pymaTta MMa aJeKBaTHH PECYpCH Ja HPOABIDKH CBOETO OIEPATHBHO CHIIECTBYBAHE 3a
0003puMOTO OBICTIE.

2. Hpe}ICTaBHHe Ha KOHCOJTUIAUPAHUA (l)I/IHaHCOB OTYeT.

OunaHcOBUAT oT4eT Ha [pymara ce mpeacrass B crorBercTBre ¢ MCC 1, IlpeacraBsHe Ha QuUHAHCOBH
otuetn’” (peBusupan 2007 1.). I'pymara nmpue ma mpeacTaBst oTdeTa 3a nedanbarta i 3arydara u Apyrus
BCEOOXBATEH JI0XO/ B €UHEH OTYET.

B oTuera 3a ¢rHAHCOBOTO CHCTOSIHUE CE MPEICTABAT JIBA CPABHUTENHHU IepHoaa, korato ['pymara:
a) mpujara C4eTOBO/IHA MOJIMTHKA PETPOCIIEKTHBHO;

0) mpeu3uncIIABa peTPOCIEKTUBHO MO3UIMHY BB (PMHAHCOBHSI OTUET; HIIH

B) Mpexacu(puippa no3uuuy BbB GUHAHCOBUS OTYET,

KOTaToO TOBAa MMa CBIIECTBEH e(eKT BbpXy MH(OpMalmsTa B OT4eTa 32 (PMHAHCOBOTO CHCTOSHHE KBM
HayaJI0TO Ha IIPEAXOIHUS IEPUO.

3. l'[p()Me}m B CHE€TOBOAHATA INOJIMTHKA.

HoBu crangaptu, udmeHenus u padsaciennss kbM MC®QO, kouto ca BJjie31u B cuiia ot 1 sinyapu 2021
T.

I'pynara mpunara ciemHuTe HOBW CTaHAAPTH, M3MEHEHHS M passcHeHus: kbM MCDO, pazpaborenu u
nyOonukyBaHn oT CbBeTa MO MEXIYHApOJHM CYETOBOJHM CTaHIAPTH, KOUTO HUMAT e(QeKT BBPXY
¢uHaHCOBUA OTYeT Ha ['pymara u ca 3aJbDKUTETHM 3a TpUiiaraie oT TOJUIIHUS [IePHO, 3arnoysan] Ha |
sayapu 2021 1.

e Pedopma Ha pedepeHTHHUS JUXBeH NMpoueHT - Pa3za 2 (U3menenns va MCPO 9, MCC 39,
MC®O 7, MC®PO 4 u MC®DO 16) B cuaa ot 1 sinyapu 2021 r., npuetu ot EC

Wzmenenusra B pepopmara Ha pedepeHTHHs TuxBeH npoueHT - Paza 2 (Usmenenus na MCPO 9, MCC
39, MC®O 7, MC®O 4 u MCDO 16) BBbBexIaT NPaKTHUECKH IEIeChOOpa3HO 3a MOAHMUKAINH,
W3HCKBAaHU OT pedopmara, U3SICHIBAT, Y€ CUETOBOAHOTO OTUMTAHE HA XEKUPAHETO HE CE€ MpeKpaTsBa
€IMHCTBEHO Nopaau pedopma Ha pedepeHTHHS JTUXBEH NPOLEHT U BbBEXKIAHE Ha OTIOBECTABAHMS, KOUTO
M03BOJISBAT Ha MOTpeOUTENNTEe Ja pazdepaT eCTeCTBOTO M CTENEHTa Ha PUCKOBETE, MPOM3THYALA OT
pedopmara Ha pedepeHTHHS INXBEH POLIEHT, HAa KOUTO € U3J10KeHO MPEeANPUATHETO U KaK IPEIIPUSTHETO
yIpaBisiBa TE3W PUCKOBE, KAKTO M HANpeabKa Ha MPEAIPHATHETO NPU NPEMHHABAaHE OT pedepeHTHUTE
JIMXBEHU MIPOLIEHTH KbM aITEPHATHBHU pe(pepeHTHH CTaBKU U KaK CyOeKTHT yIpaBisABa TO3U MPEXOI.

e MC®O 16 JIusunr: CBbp3aHH € OTCTHIKH 0 HaeM B KoHTekcTa HA Covid-19 cien 30 ronn
2021 r., B cuJia 32 epPHOIM, 3aNI04BALIU HA WK cJien 1 anmpua 2021r.

Ipe3 mait 2020 r. BMCC uznane oTcThIku 1o HaeM B koHTekcTa Ha Covid-19 (u3menenne Ha MCDO 16).
Oo6snenunero uzmMenu MC®O 16 JIuzuHT, 3a 1a MPETOCTaBH Ha JIM3HHTOTIONYYaTEINTE OCBOO0KIaBaHE OT
npenenkara nganu cBbpsaHata ¢ COVID-19 orcTenika 1o HaeM € MojuduKanus Ha Ju3uHra. [lpn
W3JIaBaHETO TpaKTHUecKaTa meinecho0pasHocT Oelle orpaHndeHa 10 OTCTBHIKH MO HaeM, 32 KOUTO BCSKO
HaMmalsBaHe Ha JIM3WHTOBUTE IUIAMAHMUS 3acsra camo IJIANAHUs, ITBPBOHAYATHO JIBIDKUMH Ha WM TIpEIn
30 ronm 2021 T.

TBii KaTO IM3UHIOAATENUTE MIPOABIDKABAT Aa MpeocTaBsT cBbp3aHu ¢ COVID-19 oTcThiku OT HaeMH Ha
JM3WHTOIONYYaTe! U Thil Kato mociequnute oT manaemusta COVID-19 ca mocTossHHM W 3HAYHUTEHU,
IASB pemm fna ynbiku mepuoja OT BpeMme, Hpe3 KOMTO MpakThyeckara IiejiechoOpazHa MspKa € Ha
pasnosoKeHe 3a U3M0oI3BaHe.

ITpomenuTte B cBbp3anute ¢ Covid-19 orcrwnku ot Haem cien 30 toru 2021 r. (U3menenune na MCDO 16)
u3meHsaT MC®DO 16 Ha:
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* [O3BOJIIBA HA JIM3WHIOMOJyYaTeNns Ja TPWIOXKH MpaKTH4ecKaTa Iiejecho0pasHa MspKa To
OTHOIIIEHHE Ha OTCTBHIKUTE MO HaeM, cBbp3anu ¢ COVID-19, 3a oTnaBaHe moj HaeMm, 3a KOUTO
BCSIKO HAMAaJICHHE Ha JIM3MHTOBUTE IDIAIAHKS 3acsra CaMo IUIAIIAHNUS, TbPBOHAYAIHO JIBDKIMH Ha
i npeay 30 roru 2022 1. (BMECTO caMO TUTAlaHUs], TBPBOHAYATHO JBDKUMH Ha Win ripean 30
tonu 2021);

*  J1a U3MCKBA OT JIM3MHTOTIONyYaTeNsl, KOWTO Mpuiiara M3MEHEHHWETO, J1a TO HANpaBH 3a TOAWIIHHU
OTYETHHU MEPUO]IU, 3arouBaiy Ha wiu cien 1 anpun 2021 r.;

*  J1a M3UCKBA OT JIM3UHIOMOIIyYaTesi, KOWTO Mpujiara U3BMEHEHUETO, Jja TO HAalpaBu ¢ 00paTHA cuJia,
KaTro MpHU3Hae KyMyJaTWBHUS €(PEeKT OT MbPBOHAYAIHOTO NpHJIaraHe Ha HM3MEHEHHETO Karo
KOpEKLMsl Ha HadanHus OanaHC Ha HepaslpezeneHaTa nevainda (WiM Jpyr KOMIIOHEHT Ha
COOCTBEHHMSl KalMTall, CIIOpe] Ciydas) B HA4aJOTO HAa TOJUIIHHS OTYETeH IMEpPHOA B KOH
JIMBUHTOIIOJIYYATEIIAT ITpujiara mbpBO USMCHCHHUCTO, U

* Jla YTOYHH, Y€ NpPEe3 OTYETHHUS NEPHOA, B KOWTO JU3UHTOIMOIYYATENAT MpHiara 3a IbPBU IIBT
MU3MEHEHHETO, OT JIM3MHTOTOyYaTes sl He ce M3MCKBA J]a pa3KpuBa MH(OPMAIMATA, U3UCKBAaHA OT
naparpad 28 (e) or MCC 8.

CraHaapTu, n3MeHEeHHSs U Pa3siCHeHH s, KOUTO BCe Olle He A BJIe3JIH B CHJIA M He ce NMPHJIArar ot Io-
paHHa aata ot ['pynara.

K®M natata Ha omoOpeHue Ha TO3M (PUHAHCOB OTYET ca MyONMKyBaHU HOBU CTAaHAApPTH, U3MEHEHUS U
pa3sCHEHHUs KbM CBILIECTBYBAIM BEU€ CTaHIApPTH, HO HE ca BJIE3IM B cwia WM He ca npuetu ot EC 3a
¢uHaHCOBaTa rojMHa, 3anoyBama Ha 1 sayapu 2021 1., 1 He ca OWIIM MPHUJIOKEHU OT MO-paHHA JaTa OT
I'pynara. Undopmarmst 3a Te31 CTaHAAPTH ¥ U3MEHEHHUsI, KOUTO UMaT eeKT BbPXY (UHAHCOBHS OTYET HA
I'pynara, e npeacraBeHa no-a0my.

PBKOBOIICTBOTO OYaKkBa BCHUKU CTAaHIAPTH M M3MEHEHHS J1a OBIaT NPUETH B CYETOBOJHATA MOJUTHKA Ha
I'pynara npe3 mbpBHs IEPUO, 3aMI0YBAILL CJIE] AAaTaTa Ha BIM3aHETO UM B CHJIA.

e MC®O 17 3acTpaxoBaTe/IJHM JOTOBOPH - JaTa Ha BJIM3aHe B CHJa: MbPBOHAYaJIHO Ha 1
sinyapu 2021 r., Ho yabixeH 10 1 suyapu 2023 r. ot CMCC npe3 mapt 2020 r.
MC®O 17 e uznanen npe3 mait 2017 r. kato 3amecturen Ha MC®PO 4 3actpaxoBaTennu goroBopu. Toii
M3MCKBA MOJEI 3a TEKYILO U3MEpBaHe, IPU KOMTO OLIEHKUTE Ce MPEU3MePBaT 32 BCEKH OTUETECH IEPHO.
JloroBopuTe ce n3MepBart, KaTo ce U3M0I3BaT IPAJIUBHUTE €JIEMEHTH Ha:

¢ JUCKOHTHUPAHU IMapUYHH IIOTOLM C MPETCITICHU BEPOATHOCTHU;
® U3pUYHAa KOPCKIHA Ha PUCKaA U

» HagbaBka 3a jmoroBopeHu ycimyru (CSM), mpencrapisiBalia He pealu3upaHara rnedanda OT JI0TOBOpa,
KOSITO C€ MPU3HaBa KaTO MPUXOJ 3a IEPUOJa Ha IOKPUTHE.

CraHIapThT MO3BOJISIBAa H300p MEKIy NPU3HABAHE HA IPOMEHUTE B JUCKOHTOBUTE CTABKH HJIM B OTYETA 32
nevanbaTa WK 3ary0ata, Win JUPEKTHO B JPYT BCeOOXBaTeH J0X0. M300pbT BEpOSTHO IIIe OTpa3siBa Kak
3aCTPaxOBaTEIMTE OTIUTAT CBOUTE (PMHAHCOBU akTHBH Chriiacio MCDO 9.

JlombIHUTENeH, ONMPOCTEH MOIXOJ 3a paslpelelieHne Ha NMPEMUHTE € pas3pellieH 3a 3aJBDKEHHETO 3a
OCTaBaIIOTO HOKPUTHE IO KPATKOCPOUHM JIOTOBOPH, KOMTO YECTO CE€ M3MHMCBAT OT 3aCTPaxoBaTEIH II0
KUBOTO3aCTPaxOBaHe.

Nma momudukarps Ha oOIIMs MoIen 3a HM3MEpBaHe, HapEyeH ,I0JX0J] ¢ NMPOMEHIMBA Takca“ 3a
OTIpEJICIICHH JIOTOBOPH, CKIIOUEHH OT >KUBOTO3aCTPAXOBATENH, NPU KOWTO MPUTEKATEITUTE Ha IMOTUIN
y4acTBaT BbB BB3BPBINAEMOCTTa OT 0a30BUTE eileMeHTH. KoraTo ce mpuiiara moaxoabsT Ha POMEHIUBUTE
TaKCH, JEIBT Ha NPEINPUATHETO OT MPOMEHUTE B CIpaBeIIMBaTa CTOMHOCT Ha 0a30BUTE MO3UIIHMU €
BFoueH B CSM. CnetoBatenHO pe3yiTaTuTe OT 3aCTpaxoBaTEIUTe, U3IMOI3BAIIHA TO3HU MOJEI, BEPOSTHO
e OBAaT MO-MaJIKO MPOMEHIUBH, OTKOJIKOTO IIPH OOIINS MOJIEIN.
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Hosure npaBuia 1ie NOBIUAAT Ha (PUHAHCOBUTE OTHYETH M KIIIOYOBHTE ITOKA3aTesM 3a e(h)eKTUBHOCTTA HA
BCHUKH CYOEKTH, KOWTO CKIIOYBAT 3acTpaxoBaTEIHU JOTOBOPH HIJIM WHBECTUIOHHUA JIOTOBOPU C
XapaKTepUCTUKH Ha TUCKPEITMOHHO y4acTHe.

e HMmoTH, MalIMHH H cbopb:keHusi: llocThIUleHMsi TNpeAu TNpelBHIeHaTa YyHorTpeda -
N3smenenust Ha MCC 16 - naTta Ha BJm3aHe B cuia: 1 suyapu 2022 r.

Nsmenennero Ha MCC 16 WMmotu, mammau U chopbkenus (MMC) 3a0paHsBa Ha TPEANPHATHETO 1A
npucnazna ot cebecroiHocTTa Ha NaaeH akthuB oT IMC BCsSIKakBM MOCTBIUICHHS, IOTYYEHH OT Mpoaaxoa
Ha MPOW3BEICHU apTUKYIIH, IOKATO NPEANIPUITHETO MOTOTBS aKTUBA 32 TIpe/IBUIcHaTa My ynotpeba. Toit
CBILIO TAKA MOSICHABA, Y€ NPEATIPUATHETO ,,TECTBA AN aKTUBBT (PyHKIIMOHMPA IPABUITHO*‘, KOT'aTO OLICHSIBA
TEXHUYECKUTE U (PUBHUECKUTE XapaKTEPUCTUKHN HA aKTHBa. DHHAHCOBOTO MPEACTABSHE HAa aKTHBA HE € OT
3HaYEHUE 3a Ta3W OIICHKA.

HpC,Z[HpI/ISITI/ISITa Tpﬂ6Ba Ja OHOBECTABAT OTACIIHO CYMHUTC Ha MNPUXOAUTC U Pa3XOAUTC, CBbP3aHU C
MMPOU3BCACHUTC APTUKYJIN, KOUTO HC Ca pC3yJITaT OT oOuyaiiHuTe ,I[eﬁHOCTPI Ha OpCaApUATUCTO.

e [Ipenpatka kbM KoHnenrtyannarta pamka - U3menenuss na MC®O 3 - naTta Ha BiM3aHe B
cuiaa: 1 suyapu 2022 r.
bsaxa nampaBenn He3HauutenHu usMeHeHuss Ha MCDO 3 busHec koMOMHAIWH, 32 Jla C€ aKTyaJM3upaT
npenpatkute KbM KoHINenTyanHata pamka 3a ()MHAHCOBO OTYMTaHEe M Jia ce J00aBM HM3KIIOUCHHE 32
MpU3HaBaHEe Ha 3aIB/DKCHUS M YCIOBHH 3ambiikeHuss B obxsara Ha MCC 37 IlpoBusum, ycioBHHU
3aJIBJKEHUS U YCIIOBHU aKTUBU U ThIKyBaHe 21 Hamo3u. Mi3MeHeHusTa chiiio NOTBBPKAABAT, YE YCIOBHUTE
aKTUBH He TPsOBa Jla ce IPU3HABAT KbM JaraTa Ha MpUI00UBaHe.

e (OoOpemMenuTeHu norosopu - Pa3xoau 3a usnbaHenue nHa qorosopa M3menenust na MCC 37 -
AaTa Ha BJu3aHe B cua: 1 ssmyapu 2022 r.

Nzmenenneto Ha MCC 37 nosicHsiBa, 4e NPEKUTE Pa3XxoIH 3a M3IBJIHEHHE HA JOTOBOP BKIIIOYBAT KAKTO
JOIBITHUTEHU Pa3XoJy 3a M3ITBJIHEHHE Ha JOTOBOpA, TaKa M paslpeeseHHe Ha JAPYTH Pa3Xo.H, TPSKO
CBBP3aHU C U3IIBJIHEHUETO Ha jgorosopure. [lpenn na mpusHae oTaenHa NMpoBH3US 3a OOpEeMEHUTENICH
JIOTOBOD, MPENNPUATHETO NPU3HAaBa BCAKa 3aryda oT 00e3leHKa, HACTHIINIA BbPXY aKTHUBH, U3IOJI3BAHU
NIpY U3ITBIHEHUE Ha JOTOBOPA.

e Togumau nmonodpenus Ha MC®O crangaptute 2018-2020 r. - 1aTa Ha BJAM3aHe B cuia: 1
sHyapu 2022 r.
Crnennute mogoopenus Osixa puHamm3upanu npes maii 2020 T .

*  MC®O 9 OunaHCOBH HHCTPYMEHTH - MOSICHSIBA KOU TAKCH TPsOBa J1a ObJAT BKIIFOYEHH B TECTa
3a 10% 3a oTrucBane Ha (PMHAHCOBYU TaCHBH.

*  MC®DO 16 JIuzuHr - U3MEHEHUE HA WIIOCTpaTUBEH npuMep 13, 3a 1a ce mpeMaxHe WIKCTpalusTa
Ha IUIAIAHKUS OT JIM3MHTOJATeNs, CBBP3aHU C MOAOOpEHHs Ha JM3HMHIOBHTE IIPaBa, 3a Ja ce
MpeMaxHe BCSIKAKBO OOBPKBaHE OTHOCHO TPETUPAHETO Ha CTUMYJIUTE 32 JIM3UHT.

* MC®O 1 IIpuemane Ha MeXTyHApOJHH CTaHAAPTH 32 (PUHAHCOBO OTYMTAHE 3a ITBPBU ITBT -
MO3BOJISIBA HA MPEINPUSATHS, KOUTO Ca W3MEPHIM CBOUTE AKTHBH W IMAacHUBH MO OajlaHCOBU
CTOWHOCTH, 3allUCAHU B CYETOBOJAHWUTE PETUCTPU HA TEXHUTE JPY>KECTBAa-MaiKH, CBIIO na
WU3MEPBAT BCHUYKH PA3JMKA OT MPEU3UYHCICHUS, KaTO H3IOJ3BaT CyMHUTE, OTYETEHH OT
Ipy’KeCTBOTO-Mallka. ToBa M3MEHEHHE ILE ce Mpujiara M 3a acCOLUUMPaHH U CHBMECTHU
NPEeaNPUATHS, KOUTO ca IPEeANpUen ChIIoTO ocBoOoknaBane no MCOO 1.

*  MCC 41 3emenenue - npeMaxBaHe Ha U3UCKBAHETO 32 MPEINPUATUATA A U3KIIIOUBAT MAPUUHUTE
MOTOIM 32 JIAHBYHO OOJaraHe Npu M3MepBaHe Ha crpaBeminBata croitHocT Mo MCC 41. Tosa
W3MEHEHHWE MMa 3a IIe] Ja ce NpuBeAe B CHOTBETCTBUE C HM3UCKBAHETO HA CTAaHAapTa 3a
JUCKOHTHpaHE Ha MapUYHUTE NOTOLM Ha 0a3a cies JaHbYHO obJaraHe.

o Kuaacudukanus Ha nacuBUTE KATO TeKyIu WM HeTekymn - U3menenust Ha MCC 1 - nata Ha
BJjm3aHe B cuia: 1 smyapu 2023 r.
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Nzmenenusra B Tecen ooxar Ha MCC 1 TlpencraBsiHe Ha (UHAHCOBYM OTYETH U3SCHSBAT, Y€ TTACHBUTE CE
KJIacU(UIMpAT KaTO TEKYIM WJIM HETEKYIIH B 3aBUCUMOCT OT MpaBaTa, KOMTO CHIECTBYBAaT B Kpas Ha
oTuetHus nepuof. Knacupukanusra He ce BiHsie OT OYaKBaHUATA HA TIPEANIPHSITUETO WM CHOUTHSATA CIIE]T
JaTara Ha OTYWTaHe (HAmp. IOCTHIUICHHE OT KoJcOaHWE WIM HapylmIeHHWEe Ha CHOpa3yMEHHUETO).
N3menenusra, cplio Taka U3sicHABAT kakBo uma mnpeasua MCC 1, korato croMeHaBa ,,ypekaaHe Ha
MTaCHB.

W3meHeHunsTa MOraT /a MOBIHSISIT HAa KIacH(pHUKALUATA Ha TACHBUTE, 0COOEHO HAa MPEANPUSTUATA, KOUTO
Mpeay ca B3eMaIM MPEJBH HaMEpEHHTa Ha PbKOBOJCTBOTO IIPH OINPEeNsiHE Ha KI1acu(UKALUATA, KAKTO
W 32 HKOM MAaCHBH, KOUTO MOTaT ja ObAaT npeoOpa3yBaHu B COOCTBEH KamuTal.

Te TpsiOBa ma ce mpuiaraT PEeTPOCHEKTHBHO B CHOTBETCTBHE C HopMmanHuTe n3uckBanusi B MCC 8
CueToBOJHM NONUTHKH, TPOMEHH B CYETOBOIHUTE OLIEHKH U TPEILIKH.

e OmnoBectsiBaHe Ha cyeToBOAHU MNoaUTHKU (M3Menenuss Ha MCC 1 u Jlexaapamusi 3a
npakTukata 2 Ha MC®QO) 3a roaAMIIHU OTYETHH MEPUOAH, 3aMI0YBALIM HA WM cJiell 1 sHyapu
2023 1.
N3meHnenunara M3UCKBAT NPEANPHUATHETO /2 OIMOBECTSBA CBOWUTE CHIIECTBEHH CUYETOBOJHHU MOJIUTHUKH,
BMECTO 3HAUYMMHTE CHU CUETOBOJHH IMOIUTUKHU. J[OITBIHUTETHA U3MEHEHMS O0SCHSBAT KaK MPENPHUSITHETO
MOXe JIa UICHTU(HUIIFPA CHIIECTBEHA CYSTOBO/IHA TOMUTHKA. J[00aBeHH ca mpuMepH 3a ToBa Kora JajieHa
CYETOBOJIHA TIOJIUTUKA € BEPOSITHO Jia ObJie ChIllecTBeHa. B moikpena Ha ToBa u3aMeHeHue, ChBETHT ChI0
Taka pa3pabOTH HACOKH U IMPUMEPH, 3a Ja 00SICHU U 1a Ce€ JIEMOHCTPUPA MPUIIaraHeTo Ha "IeTHPUCTEIICHEH
MPOIIEC HA CHIIECTBEHOCT", OMUCAH B pakTHuecko uzssienue mo MCOO Ne 2,

e Omnpenenenue Ha cyeToBogHHMTe oueHkH (M3MeHenusa Ha MCC 8) 3a rogumiHH OTYETHHU
NepHuoau, 3anouBaIM Ha win ciaen 1 suyapu 2023 r.

M3meneHnsaTa 3aMeHST Ne(UHULUATA 32 TIPOMSHA B CYCTOBOJHHUTE OLECHKHU C JeUHUIMS 32 CYCTOBOAHU
oneHku. Crope]1 HOBOTO OTpe/IeIeHUE CYETOBOJHUTE OLICHKH Ca ,,TApIUYHH CyMHU BBB (DTHAHCOBUTE OTYETH,
KOHMTO ca 00CKT Ha HECUTYPHOCT Ha n3MepBaHeTo . [IpennpusTusita pa3padboTBaT CYETOBOHN OI[SHKH, aKO
CYETOBO/IHUTE TOJIMTHKHA M3UCKBAT CTATUUTE BB (DMHAHCOBUTE OTYETH Jia C€ M3MEPBAT M0 HAYMH, KOUTO
BKJIIOYBA HECUTYPHOCT Ha M3MepBaHeTo. Vi3MeHeHusITa U3sICHABAT, Ye MPOMsIHATa B CUETOBOIHATA OLICHKA,
KOSITO € pe3ysITaT OT HOBa MH(opMals UM HOBO pa3BUTHE, HE € IONIPaBKa Ha IPelKa.

*  OTcpoYeH JAaHBK, CBbP3aH ¢ AKTUBHM U NACHBH, NMPOM3THYALIM OT €JIUHHUYHA CAeJKA —
N3menenust Ha MCC 12, 3a roqMIHUA OTYETHU MEPUOIH, 3aMI0YBAIIM HA WU cJel 1 sinyapu
2023 r.
[Ipomenute 8 MCC 12 Jlanbiu BBpXy medyaidoara M3UCKBAT KOMITAHUUTE Jla MTPU3HABAT OTCPOUYCH JAHBK
BBPXY CIEIKH, KOUTO IIPH IIBPBOHAYAIHO MIPU3HABAHE BOJIAT J0 PABHU CyMH Ha 00araeMu M MpUCTIaganiy
BPEMEHHH DPa3NuKd. Te OOMKHOBEHO Ce IpwjaraT 3a CACIKHA KAaTO JM3WHT Ha JIM3WHTOIONYYaTeNId H
3aIBJDKEHUS 33 U3BEXKIaHE OT eKCIUIoaTallusl U 1€ M3UCKBAT MpU3HABAaHE Ha JIOMBIHUTEIHH OTCPOUEHHU
JIaHbYHU AKTHBU W MacuBU. MI3MEHEHUETO cie/iBa Jja ce Mpuiiara 3a CACIKH, KOUTO Ce U3BBPIIBAT HA WU
cJie]] Ha4aJIoTO Ha Hal-paHHUS NPEACTAaBEH CPaBHUTENICH Mepuol. B ombiHeHne, peinpusTrusiTa TpsioBa
Jla TIPU3HABAT OTCPOYCHH JAaHBUYHU aKTUBH (JIOKOJIKOTO € BEPOSITHO Te J1a ObJaT U3MOI3BaH!) U OTCPOUCHHU
JNaHBUHU 3adbDKEHUS B HAYaJoTO HAa Hall-paHHHS CpPAaBHUTENEH IEPUOJI 3a BCUYKU MpUCHIAfAlld U
o0OnaraeMu BpeMEHHH Pa3jIMKH, CBhP3aHH C:

¢ aKTUBH C IIPaBO Ha IMOJ3BAHE U 3aABJIDKCHHUA 110 JIU3UHT, U

* U3BEXKIaHe OT eKCIUIOATAllWsl, Bh3CTAHOBABAaHE U TOJOOHU 3a/ILIKCHUSI U CHOTBETHHTE CyMU,
NPU3HATH KAaTO 4acT OT Ce0eCTOIHOCTTa Ha CBBP3aHUTE AKTHBH.

KyMynatuBHHAT epeKT OT MPU3HABAHETO Ha T€3M KOPEKIMH Ce IIPH3HaBa B HepasIpeaeneHara nevyainoa min
JIpyT KOMIIOHEHT Ha coOCTBeHMsI KammTal, cnopes cirydas. MCC 12 mo-paHo He pasriex/jaiie Kak aa ce
OTYMTAT JaHbYHHUTE €(EeKTH JU3MHIOBU JIOTOBOPH, MPU3HATH B OajaHca M MOJOOHU CHENKU U Pa3IndHU
NoJXou 0s1xa CUeTeHH 3a MpueMiInBY. Hsikon mpeanpusTrus Moe Beye 1a ca OTYNTAIIM TaKWBa TPaH3aKIIHN
B CHbOTBETCTBHE C HOBUTE U3HUCKBaHMs. Te3n CY6CKTI/I HsMa Ja 6’])213T 3aC€TrHaTu OT UBMCHCHUATA.
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4. TlpuHOHENM HA KOHCOJIHIAIHUS.

KoHcomuaupanute (UHAHCOBH OTYETH CHABPKAT KOHCOMUAWPAH OTYET 3a (PUHAHCOBOTO CHCTOSHHE,
KOHCOJIMAMPAH OTYET 3a MevasOnuTe WM 3aryOuTe U ApYyrus BCeoOXBaTEH 0X0J, KOHCOJIUANPAH OTYET 32
MapUYHUTE MOTOIM U KOHCOJMIUPAH OTUET 3a MPOMEHUTE B coOcTBeHns Kamutan KpM 31.12.2021 r. Tesun
OTYETH BKIIIOYBAT MPEANPUATHETO — MalKa M BCHYKU IBLICPHHU APYXKecTBa. JbIIEPHO APYKECTBO €
JIPY’KECTBOTO, KOETO € KOHCONMUAUPaHo oT JpyecTBOTO-Maiika Ype3 MpHUTeKaBaHe, MPSKO WIN HEMPSKO
Ha noeede oT 50 % OT akuuuTe ¢ MpaBo Ha IV1ac OT KaluTana WiIK U4pe3 Bb3MOKHOCTTA 32 yIpaBlIcHUE Ha
(¢uHAaHCOBATa M OMepaTMBHATA My IMOJIUTHKA C LIEJI MOJyYaBaHe HA MKOHOMHYECKH M3TOJH OT JEHHOCTTa

My.

[Ipunara ce MeToaa Ha IMBITHA KoHcomuaanums. OTyeTuTe ce 00eUHSBAT PeJl IO pell, KaTo MO3UIMUTE OT
poda Ha aKTUBHUTEC, IMACUBUTE, MMYLICCTBATA, IMPUXOAUTEC U pa3sxoJqUTE CE€ CyMHpar. Bcuukn BBTPCIIHU
CHCNKMA W Callja MeXIy IpykecTBara B Ipymara ca eIMMHHUpaHd. V3BBPIICHO € eNMMUHHMpaHE Ha
HPOTHBOCTOSIIIN €IEMEHTHU: KallUTATOBU, QHHAHCOBH, THPrOBCKH, M34MCIISIBAHE HA PEIyTalUs KbM JlaTaTa
Ha MpU0ONBAHE.

5. CaeJiku B 4y:KI1ecTPaHHA BaJyTa

Crhenkure B 4yXKIeCTpaHHA BaJyTa Ce OTYMTAT BHB ()yHKIMOHATHATA BalyTa Ha [ pynara mo opuumaiHus
0oOMeHEeH Kypc KbM JlaraTta Ha crenkara (00siBeHus: GUKCHHT Ha brirapcka HapoaHa 6anka). [levanoure u
3aryOuTe OT KypCOBH Pa3JIMKH, KOUTO BH3HUKBAT MPU YPEKIAHETO HA TE3H CICITKH M MPEOICHSBAHETO Ha
MapUYHKTE MO3MIIUK B UYXKIECTPaHHA BallyTa KbM Kpas Ha OTUYETHUS TIEPHOI, CE MPU3HABAT B MevyandaTa
WM 3aryoara.

Henmapuunute no3uimu, OIEHSBaHU IO HCTOPUYECKA IIEHA B UYXKJIECTpaHHA BallyTa, CE OTYUTAT IO
0OMEHHUS Kypc KbM JlaTaTa Ha cjaeikara (He ca mpeolleHeHH). HemapuyHWTE TO3UIMH, OICHSBAHH TI0
CIIpaBeJIMBa CTOMHOCT B Yy KACCTPaHHA BallyTa, C& OTYHMTAT 110 OOMEHHHS KypC KbM Jarara, Ha KOSATO €
ompenesicHa CpaBeIMBaTa CTOMHOCT.

[TevanOu 1 3aryOou OT MPOMEHH BB BTy THHTE KypCOBE.

banancoBara cToiHOCT Ha (MHAHCOBUTE aKTHBH, JCHOMUHHUPAHU B Uy KJE€CTpaHHA BaJlyTa, CE OMpeless B
CBHOTBETHATA Yy KAECTpPaHHA BAIyTa U Ce NMPEU3UUCIIABA 10 3aKITIOUMTENHUA KypeC B Kpasi HA BCEKH OTYETEH
nepuo.

6. C‘leTOBOI[HH NMpEANnoJI0KEHUA U HpHﬁJ’lH3HTeJ’lHI/l CYETOBOJHMU OIICHKH.

N3rorsiHe Ha puHAHCOBUS 0TYeT B choTBETCTBHE ¢ MCC HM3nCKBa pHKOBOJACTBOTO Ha I'pymara 1a npunara
NpUOJIM3UTETIHA CUETOBOJHHU OLCHKM M TPEATONOXKEHHS, KOUTO OKAa3BaT BIMSHUE BBPXY OTUETCHUTE
AKTUBH U MIACHBH, M OMIOBECTSIBAHETO HA YCIOBHUTE aKTHBU U IACUBHU KBM JlaTaTa Ha Oananca. Benpeku, de
OLIEHKHTE ca 0a3upaHy Ha 3HAHHETO HA PHKOBOJCTBOTO 3a TEKYIH CHOMTHS, JEHCTBUTEIHUTE PE3yJITaTH
MOJKE J]a C€ pa3IM4aBaT OT U3IOJI3BAHUTE CIETOBOIHY OLICHKU.

7. llpuxoau. llpuznaBane Ha npuxoauTe.
[Ipuxonute Ha ['pynarta BKItOYBAT NPUXOIU B CIAEAHNUTE HAIIPABJICHUS:

[Tpuxomm ot nmpoxax6a Ha MPOIYKIHSI 1 CTOKH;

[Ipuxoau cBBp3aHU ChC CAETKU 32 U3BBPILBAHE HA YCIYTH;
[Ipuxoau ot ynpaBiieHue Ha HEABUKUMHU UMOTH;
OrHAHCOBY MPUXOIH OT ONEpauy ¢ (UHAHCOBH aKTHBU;
[Ipuxoau oT NMXBU MO NPEAOCTABEHH 3a€MH.

3a 1a ompeneny 1any U Kak Ja Ipu3Hae Ipuxoau, I'pymnara u3moinssa CeaHUTE 5 CThIKU:

1. Unerruduiimpane Ha TOTOBOPA C KIIVICHT;
2. Unenruduimpane Ha 3aIbDKCHHUSATA 33 U3ITBIIHCHHE;
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3. OmpenensiHe Ha [IEHATa HA CHIEIKaTa;
4. Pa3npenencHue Ha IICHATa HA CJICJIKAaTa KbM 3aIBIDKSHUSATA 32 U3ITBIHEHHUE
5. lpusHaBane Ha MPUXOIUTE, KOTATO Ca YIOBICTBOPCHHU 3aIbIDKCHU SITA 32 U3ITBITHEHHE.

[IpuxoauTe ce mpu3HaBaT WK B JaJ€H MOMEHT WM C TEYEHHE Ha BPEMETO, KOrarto WiM aokaro I'pynara
YAOBJIETBOPH 33b/DKEHHATA 33 U3IIBJIHEHNE, U3BBPLIBAUKN OOCIIAHNTE YCIYTH Ha CBOUTE KJINEHTH.

prnaTa Ipru3HaBa KaTO 3aABJDKCHHA I1I0 JOTOBOP Bb3HAIpaXJACHUEC, IMOJYYCHO I10 OTHOLICHHC Ha
HEYOBJICTBOPEHU 3adbJIXKCHUS 3a HU3IMBJIHECHUE W TI'M NPEACTaBA KaTO APYIM 3aABbJDKCHHUA B OTYETA 3a
(I)I/IHaHCOBOTO cberosiHue. Ilo s Ha4YH1H, aKO prnaTa YAOBJICTBOPU 3aABIIKCHUEC 34 UBITBJIHCHUE, IPEIN
Jla OJIYYH BBh3Har paXXICHUETO, TO IIpHU3HaBa B OTUETA 3a q)HHaHCOBOTO CbCTOSHUE UJIK aKTUB 110 JO0Ir0BOpa,
HJIK B3EMAaHE, B 3aBUCUMOCT OT TOBA AaJIM CE€ NU3MCKBA HEIO JAPYTro OCBEH OIPEACICHO BPEME 3a I10JTydaBaHE
Ha BB3HAIpaXXACHUETO

A. Tlpuxoa oT mpoaak0a HA NMPOAVKIUSA ¥ CTOKH CE IMpu3HaBa, KOraro €a MpCXBBbPJICHU HAa KYyITyBayda
SHAYUMUTC II0JI3M U PUCKOBE OT coOCTBEHOCTTa Ha MpeaoCTaBEHUTE CTOKHU. Cunrta CC, Y€ 3HAYUMUTC
PUCKOBC U ITOJI3U Ca MPEXBBPJICHU HA KyIlyBadd, KOraTO KJIIMCHTHT € NPUCIT CTOKUTC 0e3 BBb3pPaKCHUC.

b. IlpuxoanTe, CBLP3aHU ChC CIEJIKH 32 H3BbPIIBAHE HA VCJIVIH, CC IMPpU3HABAT B 3aBUCHUMOCT OT €Taria
Ha 3aBBpPHICHOCT Ha CACJIKATA KbM JaraTa Ha CBbCTABAHC HaA CUCTOBOIHMSA 6a.nch, Ipu ycCJIOBHUC, Y€
PE3YITATHT OT CACIIKATA MOJKC a CC OLCHU HAACKIHO.

EramsT Ha 3aBBPIIEHOCT Ha C/ENKAaTa ce onpeaess Ha 06a3a 4acTTa, KOSTO HalpaBeHUTE 0 MOMEHTA Pa3Xo/IH
HpeJCTaBIsBaT OT OO 00eM Ha HPENBHICHHTE Pa3XOJd IO CJAelIKara KaTo CaMoO Pa3XOJHTe, KOHTO
0Tpa3siBaT U3BBPILICHUTE IO MOMEHTA YCIIyTH, CE€ BKIIOYBAT B HANIPABCHUTE JI0 MOMEHTA Pa3XOJd U CaMo
Pa3xoTe, KOUTO OTPA3sBAT U3BBPIICHATE YCIYTH WM TE3H, KOMTO Iie ObJaT U3BbPIICHH, CE BKIIOYBAT B
o01Hst 00eM Ha IPEBUIICHUTE Pa3X O/ 10 CJeTKaTa.

B. Ilpuxoaute oT HaeM ce npu3sHaBaT B OT4eTa 3a 10X0AUTEe HA 0a3a JIMHEHMHHUS METOo/l 32 BpeMeTo Ha
NPOIBJLKUTETHOCT HA JIM3UHT OBMSI IOTOBOP.

[TpuxoabT, Ch3mameH OT M3MOI3BAHETO OT APYTH JHIA Ha JIMXBOHOCHW aKTHBU Ha MPEANPHUSATHETO (T.C.
MPUXOIBT OT JIMXBH), Bb3HATPAX/ICHUS 3a MpaBa W JAUBHUJCHTH, CE MPU3HABA MO0 METOJIa Ha e(EeKTHBHATA
JIUXBA, KOTATO € BEPOSATHO NPEAMPUITUETO 1a UMa UKOHOMUYECKH MOJ3U, CBbP3aHU ChC CAECNKATa; U cyMaTa
Ha IPUXOJIUTE MOXKE HaJISKIHO Ja ObJIC OIICHEHA.

I'. Ilpuxoam oT JUXBH

JluxBenure mpuxoau ca mpusHaty B OTduera 3a BCeoOXBATHUS J0XOJl Upe3 MPHUIAraHeTO Ha METOoja Ha
e(heKTUBHHS JTMXBEH TMPOLEHT. EQEKTHUBHHUAT IJMXBEH IPOIEHT € TO3H, KOWTO TOYHO JAWCKOHTHpA
OYaKBaHWUTE ObJCIIN MAPUYHH IMOCTHILUICHHUS MPe3 CpoKa Ha (PUHAHCOBUS aKTHB JI0 OalaHCOBATA CTOHHOCT
Ha akThBa. E(QEKTHBHUSIT JIMXBEH MPOIICHT CE OIIPEACS ITPH IIbPBOHAYAITHOTO NMPU3HABaHE Ha (PMHAHCOBHSI
aKTHB U BIIOCJIEICTBUE HE CE€ KOPUTHPA.

NzuncnsBanero Ha e(peKTUBEHUS TUXBEH MPOIEHT BKIIFOYBA BCUYKH KOMUCHOHHH, TIOJTyYeHH WY IIATCHH,
TPaH3aKIMOHHKU Pa3X0J, KAaKTO M OTCTHIIKMA WM MPEMHH, KOUTO ca Hepas3jieiHa 4acT OT e()eKTUBHUS
JIMXBEH MPOLIEHT. TpaH3aKIIMOHHUTE Pa3X0/IU Ca BTPEITHO MPHUCHIIN PA3XOIH, TUPEKTHO OTH ACSIIH CE KbM
MIPUI00MBAHETO, EMUTHPAHETO WM OTIIHCBAHETO HA (PMHAHCOB aKTHB WJIH ITaCHB.

Jluxeenute nmpuxoau B OTUeTa 3a BCEOOXBATHUS TOXOJT BKIIOUBAT;

e JluxBu mpu3HaTtu Ha Ga3aTa Ha e(EeKTUBEH JMXBEH NPOILEHT Mo ()MHAHCOBU aKTMBU M MACHBU
OTYHTAHU 110 AMOPTHU3UPAHA CTOWHOCT.

e Hecneuenenust GUHAHCOB JOXOJ (JIMXBa) MPEICTABIIABA Pa3IMKaTa MEXy OpyTHara M HEeTHaTa
WHBECTHIIHS B JIM3UHTOBHUS JIOTOBOP, KaTO OpyTHATAa MHBECTHIIUS B IM3HHTOB JIOTOBOP € cCymara Ha
MUHHUMAJHUTE JIM3UHIOBU IUIAIIAHWUA W HETapaHTHpaHaTra OCTaTb4iHa CTOﬁHOCT, Ha4yucCJI€CHa 3a
nusuHrogarens. llpuxoauTe OT JMXBM NO JIMBMHIOBH omnepauud ((PpuHAHCOBHAT A0XOH) ce
pasnpenensT 3a Cpoka Ha JM3MHIOBUS JOTOBOP M C€ IPU3HABar Ha 0Oa3ara Ha KOHCTaHTHA
MepruoagniHa HOpMa Ha Bb3BPAIIAaCMOCT OT HECTHATA MHBCCTUIMA HA JIM3UHTOAATCIIA.
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IIpuxoauTe OT JUXBU 32 3a0aBe€HH ILIAINAHUS HA KIIMEHTH CE HAYHCIISIBAT KAaTO (bl/IHaHCOB Mpuxoa 1npu
C(l)eKTI/IBHO I1anra”ne, mopaad CbICCTBEHA HCCUTYPHOCT 3a Bb3CTAHOBABAHC HA ABJKMMATA CTOMHOCT npeau
PCATHOTO 3aIlIallaHe.

8. Pasxonu. Ilpu3HaBane Ha pa3xoauTe.

OnepaTuBHHMTe Pa3xoaM ce MPU3HABAT B nedanOaTa WM 3ary0ara mpH MoJI3BaHETO Ha YCIyTUTE WM Ha
JlaTaTa Ha Bb3HWKBAHETO UM, IIPH CHa3BaHE Ha MPUHIIMIIA 32 CHIIOCTABUMOCT C IPUXOIUTE.

AZIMUHMCTPATHBHUTE Pa3X0/M Ce NPU3HABAT KaTo DPas3xodd, HalpaBeHH Mpe3 roJuHaTa, KOWTO ca
CBBP3aHM C YNpPaBICHHWETO W AJIMUHUCTPHUPAHETO Ha JpyXKecTBara oT I'pymarta, BKIIOUUTETHO Pa3XoAH,
KOHUTO C€ OTHACAT 10 aAMHHUCTPATUBHHUS IIEPCOHAN, PHKOBOJHHUTE CIIY>KUTENIH, Pa3Xoau 3a oduca U Apyru
BBHILHH YCIYTH.

Pa3xoaute 3a Obaemu nepuoau (HpeILHIIaTCHI/I pa3x0):[1/1) CC oTJjiarar 3a NpU3HABAHC KAaTO TCKYI pa3Xxon
3a repuoaa, rnpes3 KOKTO JAOTOBOPUTE 3a KOUTO CC OTHACAT, CC U3ITbJIHABAT.

Hpyru onepaTuBHU NPUXOAU U Pa3X0JW BKIIOUBAT MMO3UIMH OT BTOPOCTENEHEH XapaKTep MO OTHOILEHUE
OCHOBHAaTa JIEMHOCT Ha Jpy’KecTBarta oT [ pymnara.

A. Pa3x0gn 34 JIMXBU U pa3xoau 110 3a€MHU
Pa3XOI[I/ITe 3a JINXBU CC OTUUTAT TCKYLIO MO MCTO/1a HA e(bCKTI/IBHI/IH JINXBCH IMPOLICHT. E(bCKTI/IBHI/ISIT JINXBCH

MPOLIEHT € TO3H, KOWTO TOYHO TUCKOHTHPA OYaKBaHUTE ObACIIM MApUYHH IUIAAHUS U TOCTBILICHUS TIpe3
Cpoka Ha (PMHAHCOBHS MAcWB 70 OaraHcoBaTa CTOMHOCT HA macuBa. E(EKTUBHMAT JIMXBEH MPOIEHT ce
oTIpeieNsl IPH IbPBOHAYATHOTO MPH3HABaHE HAa (PMHAHCOBUS MTACHB M BIOCIIE/ICTBUE HE CE KOPUTHPA.

N3uncnsBaneTo Ha eheKTHBEHNS TUXBEH MPOLICHT BKIIOYBA BCHYKHA KOMHCHOHHH, TTOJTyYeHH WJIH T1JIATEHH,
TPaH3aKIMOHHHU Pa3X0Ji, KAKTO M OTCTHIIKA HMJIM MPEMHUH, KOUTO ca HepasleiHa 4yacT OT e()eKTHBHHS
JUXBEH MPOLEHT. TpaH3aKIMOHHUTE Pa3Xx0au Ca BBTPELIHO MPHUCHIIM PA3XOAM, AUPEKTHO OTHACALIU Ce
KBbM NPUI00MBAaHETO, EMUTUPAHETO HIIM OTIHCBAHETO HA (PMHAHCOB aKTHB WM TACHB.

Pa3xomure no 3aemMu OCHOBHO MPEACTABISABAT JUXBU MO 3a€MHUTE Ha MPEANPHUATHETO. BCcHuku pa3xoam mo
3a€MH, KOUTO JUPCKTHO MOrar Jnaa 6’])213T OTHECCHHU KbM 3aKYyIIyBaHCTO, CTPOUTCICTBOTO WU
MPOM3BOJICTBOTO HAa €AMH OTTOBApSIL HA YCIOBUATA aKTHUB, CE€ KalUTAJIM3UPAT Mpe3 Nepruoa, B KOWTO ce
0YaKBa aKTUBBT Jia Ob/I€ 3aBBPILUCH U MIPUBEJCH B TOTOBHOCT 3a M3MOJI3BaHe WK Mpoaaxoa. OcraHanure
pa3xo/M MO 3aeMU ce MPU3HABAT KaToO Pa3Xo/l 3a MepHo/a, B KOWTO ca B3HUKHAJIM, B OTYETa 32 JOXOAUTE
Ha pen ,,OUHAHCOBH pa3xoau’”.

Koraro ca nosryuenu 3aemu 0e3 KOHKPETHO 1IE€IE€BO NpEAHA3HAYeHUE U TE ca U3MI0JI3BAaHH 32 IPU100MBaHETO
Ha €IMH OTTOBapsill HAa YCJIOBHATa aKTHB, Pa3MepbT Ha Pa3XOAUTE MO 3aeMH, KOMTO MOraT Ja ce
KalMTaJIU3upar, ce ONpesess upe3 MpuiaraHe Ha MPOIEHT Ha KalUuTAIU3AIMsa KbM Pa3XxoJUTe 10 TO3U
akTHB. [IpOLIEHTHT HA KaNMTAIN3AIKS € CPEAHOIPETEITICHATa BeJIMINHA Ha Pa3XOUTE IO 3a€MH, OTHECEHH
KbM 3aeMuTe Ha ['pymara, KOUTO ca HEMOraceHH Ipe3 MepHoja, KaTo ce M3KIYaT 3aeMHTE, MOTyYeHU
CHELHATHO 32 [IEJIUTE Ha MPHI00MBaHE Ha €IIH OTrOBAPSII HA yCIOBHITA aKTHB.

b. Takcy 1 KOMHUCHOHH

[IpuxoauTe M pa3xoauTe OT TaKCH M KOMHCHUOHH, KOWTO Ca Hepas3JeiHa 4yacT OT ¢()eKTUBHUS JIMXBCH
MIPOIICHT 3a (PMHAHCOB aKTHB WJIH [TACHB CE BKJIFOYBAT B M3YMCIICHHETO Ha e(DEKTUBHUS JIMXBEH MPOIICHT.
Hpyrure pasxoau 3a TakCM M KOMHCHUOHH, CBBP3aHM OCHOBHO C OaHKOBHM YCIyTH, CE¢ INPU3HABaT C
MOJTy9aBaHETO Ha CHOTBETHUTE YCIYTH.

B. bu3Hec KOMOMHAIIMU M PeNyTAIIMS

Benukn OmsHeC KOMOWHAIMM Ce€ OTYHMTAT CYETOBOJHO IO METO/Aa Ha TOKyIKaTa, KOHTO BKITIOYBA
HpI/ISHaBaHC Ha paSI'paHI/IHI/IMI/ITe AKTHUBU U ITACHUBU HA HpI/I,ZIO6I/ITOTO IIPY)KQCTBO, BKJIFOUUTCIIHO yCHOBHI/ITe
3aTBJDKEHUS, HE3aBUCUMO Jalld T ca Oy Mpu3HaTd BHB (DMHAHCOBUTE OTUETH MPEaX TPHUA0OMBAHETO.
HpI/I H’prOHa‘I&HHOTO an3HaBaHe AKTUBUTC U ITIaCUBUTC HaA HpI/IIIO6I/ITOTO )IT)IIIepHO npe;mpmrme ca
BKJIFOUEHH B KOHCOJIMJUPaHUs OallaHC IO TSAXHA CIpaBeIMBa CTOWHOCT, KOATO CIYKH Karo 0aza 3a
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MOCTIEJIBAINO OIIEHSIBAaHE B CHOTBETCTBHE CHC CUETOBOAHATA MONWTHKA Ha [pymara. Pemyrammsta ce
MIpU3HaBa CJEN OTpeAesaHe HA BCHYKH Pa3rpaHUYNMU HaMaTEePUATHA aKTHBU.

[MonosxuTeNHaTa penyTanys MpeCTaBIsIBa IPEBUIIICHUETO HA IIeHATa Ha Py I00MBaHe HAJT CIIpaBeINBaTa
CTOMHOCT Ha Jiejia Ha [ pynaTa B pa3rpaHUIYMMHUTE HCTHH aKTUBH Ha MPUI00M BAHOTO APYKECTBO KbM Jarara
Ha npunoOuBaHe. Besko mpeBuIieHne Ha pa3rpaHUIMMATE HETHH aKTUBH HAJ| IIeHaTa Ha IPUI00MBaHE Ce
npu3HaBa B OT4era 3a JOXOUTE HEMOCPEACTBEHO Clie ] MPUI00UBaHETO.

[Ipu OuzHec koMOMHAIM, TOCTUTHATA HA eTand, | pymara mpeoLeHsBa ABP>KAHOTO MPENU KaluTajIoBO
y4acTre B MPpUA0OMBaHOTO MPEeANPUATHE 10 CIPaBEAINBA CTOMHOCT KbM JlaTaTa Ha IpuaoOuBaHe (T.e. KbM
JaraTa Ha NMpUIOOMBaHE HAa KOHTPOJ) M NpU3HABa MpOM3THYAIlaTa Medanbdara Wid 3arybara, ako uma
TaKuBa, B neyanOara wiu 3aryoara. CymuTe, IpU3HATH B APYTHs BCEOOXBATEH 0XO OT ASUIOBO yYacTHE B
MPUI0OMBAHOTO MPENPUSITUE MIPEIU IaTaTa Ha TpUI0OUBaHe Ha KOHTPOJ, Ce MPU3HAaBaT Ha chiara 6asa,
KakTo axo ['pynara ce e ocBOG0IMIa JUPEKTHO OT ABPKAHOTO MPEIH KAIUTaJIOBO Y4acTue.

AKO ITBPBOHAYAIHOTO CYETOBOJHO OTYMUTAaHE Ha OM3HeCc KOMOMHAIMATA HE € MPHUKIIYEHO 10 Kpas Ha
OTYETHHUS INEPHOJl, B KOWTO CE OCBHIIECTBsIBA KOMOHMHAIMATA, [pymata OTYMTa NPOBU3OPHU CyMH 32
CTaTUUTE, 332 KOMTO OTYMTAHETO He € MpuKiIodmio. IIpe3 nepuona Ha oleHsBaHe, KOWTO HE MOXe Ja
HaJIBUIIIaBa eIHa FOJMHA OT JaTaTa Ha mpuaoduBane, [’ pynara Kopurupa chC 3aHa 1aTa Te3d MPOBH30PHU
CYMH WIJIM MIPU3HABA JOI'BIHUTEIIHN aKTHBH WUJIHM MACUBH, 32 J1a OTpa3d HOBaTa MojlyuyeHa uHGopManus 3a
(dakTuTe U 0OCTOSATENCTBATA, KOUTO Ca CHIIECTBYBAIM KBbM JlaTaTa Ha MPHUIOOMBAHE W, aKO ca OWIH
W3BECTHH, IIsIXa J1a TIOBIHSIT Ha OLEHKAaTa Ha CyMHTE, IPU3HATH KbM Ta3u JaTa. Besko Bb3HarpaxaeHne
[OJl YCJIOBHE, ABDKUMO OT NPUIOOHMBAILMs, CE€ NpHU3HABa II0 CIpaBeIMBa CTOWHOCT KbM JaraTa Ha
MpUI0OHMBaHE U CE BKIIIOYBA KATO YACT OT MPEXBBPICHOTO Bh3HATPAKACHHE B 3aMsHA Ha MPUI0OHMBAHOTO
npeanpustue. [locneapanm npoMeHu B CIpaBeUIMBaTa CTOMHOCT Ha Bb3HArpa)kIEHUETO IOJ YCIIOBHE,
KOETOo € Kilacu(UIMPaHo KaTo aKTUB WIIM MAacHB, C€ MPU3HABAT B CHOTBETCTBUE C M3KUCKBaHUsATa HA MCC
39 ,,OuHAHCOBM WHCTPYMCHTH: NpU3HABAaHE M OICHSABaHE WIM B redanbara wid 3ary0ara WiId Karo
IpOMsHA B JAPYTUS BceoOXBaTeH J0XO0A. AKO BB3HATPAXICHUETO IOJI YCIOBHE € KIACH(PUIIMPAaHO KaTo
COOCTBEH KalHWTall, TO HE C€ MPEOleHsBa JI0 OKOHYATEIHOTO MYy YPEKIaHe B COOCTBEHMs KaIlUTal.
IIpomenn B chpaBeminBaTa CTOMHOCT Ha Bb3HArPa)XICHUETO IO YCJIOBHE, KOHTO IPEACTABISABAT
MPOBU30PHH CYMH TIP3 MIEPHO/Ia Ha OIICHSBAHE, CE OTPA3aBaT PETPOCIIEKTUBHO 32 CMETKA Ha PEIyTaIlHsITa.
busnec komOuHamu, ochiiecTseny npeau 1 siayapu 2010 r., ca OTYETEHU CHIVIACHO MpPEAUIIHATA BEPCUS
Ha MCOO 3.

I'. JlanbIM BBPXYV JA0X01a

P a3XOoauTC 3a JaHbIU, IIPU3HATH B neyanbaTa Win 3ary6aTa, BKJIFOYUBAT CyMaTa Ha OTCPOUCHUTC U TCKYIIH
JaHBbII, KOUTO HC Ca IPU3HATU B APYTUA BCCOOXBaTeH A0X0 Ui JUPCKTHO B COOCTBEHHSI KAITUTAJL

Texyumre IaHbYHM AKTMBU W/WIM TAaCUBH IPEACTABISIBAT TE3U 3aIB/DKCHUS KbM WM B3EMaHHS OT
JAHbYHUTE MHCTUTYLIMH, OTHACSILM CE 32 TEKYILU WIN IPEIXOAHU OTUYETHH [IEPUOJIH, KOUTO HE Ca IJIaTEHU
KbM JaTaTa Ha (MHAHCOBUS OTYET. TEeKyUIMAT NAaHbK € JBIDKHUM BBPXY OoOJaraeMus J0XOJH, KOHTO ce
pasnnuaBa OT redanbaTta WM 3arydata BeB (puHAaHCOBHTE OT4UETH. M3umcisBaHeTO Ha TEKyIIHs JaHBK €
0a3upaH Ha JaHBYHWUTE CTABKU M HA JAaHBYHUTE 3aKOHH, KOUTO Ca B CHJIa KbM Kpas Ha OTYETHUS MEPHO.

OTCpO‘IeHI/ITC JaHblU CC€ H3YMUCIABAT 110 IMMACHMBHHUA METOJ 3a BCHYKM BPEMCHHH PAaA3IUKU MEXKIY
OanaHcoBaTa CTOMHOCT Ha AKTHUBUTE M NACHUBHUTE M TAXHATA JaHb4YHa OCHOBA. OTcpoqu JaHBK HC CC
MMpeABMXKAa MPHU IIbPBOHAYAITHOTO IPU3HABAHE Ha aKTHB WM ITaChB, OCBEH aKO CbOTBETHATA TPaH3aKIUsA
HC 3aciara JaHb4yHaTra Uin C4CTOBOJHATA reyanoa.

OTCpO‘IeHI/ITC JAaHBYHU aKTUBU W NTACMBU HE CE€ JUCKOHTHpAT. HpI/I TAXHOTO H3YMCICHHEC CC H3IIOJI3BaAT
JaHBbYHH CTaBKH, KOUTO CC OYaKBa Ja 6’LJlaT IMPWJIOXKHUMHU 3a IEPpUOJa Ha pCain3aluiara UM, Ipu yCiIOBUC
Y€ TC Ca BJIC3JIU B CUJIa UJIH € CUT'YPHO, Y€ 1€ BJIC3HAT B CHUJId, KbM Kpasd Ha OTUCTHHA IICPUOI.

OTcpoueHuTe JTaHbYHU TTACHBU CE€ TIPU3HABAT B IIBJICH pa3Mep.
OTCpoYeHU JaHBbYHHM aKTHBH C€ IPU3HABAT, CAMO aKO ChIIECTBYBa BEPOSTHOCT T€ Jia OBJaT YCBOCHH 4pe3

OBIem odraraeMu TOXOIH.
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[IpomsiHaTa B OTCpOYEHHUTE JAHBUYHM AKTUBU WJIM NACHBU C€ NPHU3HABA KATO KOMIIOHEHT OT JaHbBYHUS
MPUXOJ WIK Pa3xof] B mevanOaTa miM 3ary0aTa, OCBEH aKO T€ HE ca CBBP3BAHU C MO3WLIUH, IPU3HATH B
JpyTHs BCeoOXBaTeH J0X0/ (Hamp. MPEeoLeHKa Ha 3eMs1) WK JUPEKTHO B COOCTBEHHSI KAITUTAll, IPH KOETO
CHOTBETHHUSAT OTCPOYEH JaHBK CE€ MPU3HABA B IPYTHs BCEOOXBATEH JI0XO/I HJIH B COOCTBEHUS KaITHTAJl.

9. Herexkymu AKTUBH

A. IMOTH, MAIITHHH ¥ CHLOPb/KEHUS 1 000pY/IBAHE

ITvpeonauanno npuoodusane
H’prOHa‘IEUIHOTO OILICHsJBaHC Ha ﬂLHFOT’paﬁHPITC MaTC€pUualiHi aKTHUBU C€ U3BBpIIBA:

e [lo mena Ha mpumOOWBaHE, KOATO BKIFOYBA: TOKYIHATa IIeHAa (BKJI. MHTa M HEBBH3CTAHOBHMH
JaHBIM), BCHYKH TPEKH Pa3xOAM 3a MPHUBEXKIAHE HA JaJICH aKTUB B pabOTHO CBCTOSHHE B
CHOTBETCTBHE C NIPEIHA3HAYEHUETO MY - 3a aKTMBU NMPUIOOUTH OT BHHIIHU N3TOYHUIIN;

e [lo cipaBemnyBa CTOMHOCT: 3a MOJYYEHHUTE B PE3yJITAT Ha Oe3Bb3ME3/1HA CIIEIIKA;

e [lo omenka: mpuera OT Chla, M BCHUKH IPEKH PA3XOAM 3a MPUBEXKIAaHE HA 1a/IeH aKTHB B pabOTHO
CHCTOSHHE B CHOTBETCTBHE C IPEAHA3HAYECHUETO MY - 3a MOJTyYeHN aKTUBH KaTo allopTHA BHOCKA.

AKTI/IBI/I, YHUATO ICHA HA HpI/I,Z[OGI/IBaHe € CKBHBAJICHTHA WJIM HaJABHUIIIaBa 700 JIB., C€ KAlTUTAJIN 3UPAT.

Iocneosawo ouensngane

[TocnenBamoTo oleHABaHE HA ABJITOTPANHUTE MaTepUATHU AKTHBH CE U3BBPIIBA 10 ITPEOILIEHEHA CTOMHOCT,
KOATO € paBHa Ha CIpaBeJIMBaTa CTOWHOCT KBM JlaTara Ha TMpeoleHKaTa, HamalieHa C HaTpyMaHUTe B
MOCJICICTBAE aMOPTH3AIIMH U 3aryOu OT 00e3IeHKa.

Ilocneosawu pazxoou

[locrmeaBamm pa3xoy 3a PEMOHT W MOAAPHKKA CE€ OTpa3sBar B OTYETa 3a JOXOIAUTE KbM MOMEHTA Ha
M3BBPIIBAHETO UM, OCBEH aKO HsMa SCHU JI0OKA3aTeICTBA, Y€ U3BBPIIBAHETO UM IIIE JOBENE JI0 YBEIUUCHU
WKOHOMHYECKH HM3TOJM OT M3MOJI3BAHETO Ha aKTHWBa. loraBa Te3W pasXOAH C€ KalWTaIU3upaTr KbM
OTYETHATa CTOMHOCT Ha aKTHBA.

Omnuceane

OTnucBaHeTo HA TBITOTPAHU MAaTEpHAIHU aKTHBU OT OanaHca € MpH MpojakOa MM KOTraTo aKTUBBT
OKOHYATeHO ObJe M3BENEH OT yrnorpeba W cjiel OTHUCBAHETO MY HE CE OYaKBaT HUKAKBH JIPyrd
MKOHOMMYECKU U3IOJU.

[levanbara wau 3ary6ara oT mpojaax0dara Ha NMOTH, MalllMHA U ChOPBKEHUS Ce OTPEe/IeNsl KaTo pa3liuKa
MEXIy MOCTBIUICHUATA OT Mpojaaxdara u OallaHcoBaTa CTOMHOCT Ha aKTUBA U CE MPH3HABA B OTYETA 32
nmoxonute Ha pen ,,llevanta/ 3aryda ot mpogakOa Ha HETEKYITH aKTHBH .

Amopmuszayusn

I'pynara mpuiara JuHEeH METOJ Ha aMopTH3auus. AMOPTH3MPAaHETO Ha AaKTHBUTE 3alloyBa OT Mecela
cle/[Balll Mecela Ha MPUI00OMBAHETO UM. 3eMsTa U aKTUBHTE, B IIPOLIEC HA U3rPaKIaHe HE Ce aMOPTU3HUPAT.
[Tose3Hnst ’KUBOT MO TPYTH aKTUBH € ChOOpa3eH ¢: GU3MIECKOTO H3HOCBaHe, Crielu(rKaTa Ha 000pyaBaHETO,
ObeIyTe HaMepeHus 3a YIoTpeda 1 ¢ PEAToNaraéMoTo MOPATHO OCTapsIBaHe.

OHpeZ[eJ'IeHI/IH TOJIE3CH KUBOT I10 I'PYIHU aKTUBHU € KAKTO CJICABA:

MATEPHAJIHU AKTHBH MOJIE3EH )KUBOT
Crpaau 25-50 ronunu
ManvHy ¥ ChbOPBKECHUS 3-27 roguHU
TpaHcriopTHH CpencTBa 4-10 ropunK
CTomnaHcKy HHBEHTAP 3-8 roguHn
Kowmmtotpu 2-3 roauHU
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OcTarpuHaTa CTOMHOCT W IIOJIC3HUST >KMBOT Ha HUMOTH, MallMHU W CBHOPAKCHHUA CE€ IPEOLCHABAT OT
PBKOBOACTBOTO KbM BCAKa OTYCTHA AaTa.

Obe3uenka

[Tpu n3uncnsBane pa3mepa Ha obOe3leHKaTa ce JaedHUpa Hali-ManKaTa pa3rpaHdYnMa Ipyra akKTHBH, 3a
KOSTO MOraT Ja ObAarT ONpEIeNICHU CaMOCTOSATEITHU MapUyHH TOTONIM (€IUHMIIA, TeHepUpalla mapuaHu
MoToITN ). B pe3ynrar Ha TOBa HAKOW OT aKTUBUTE MOJIEkKAT Ha TECT 32 00e3I[eHKa Ha MHINBUAyaHa 0a3a,
a Ipyru - Ha 0a3a Ha eUHUIIA, TeHEpUpAIlla TapHYHH TTOTOIIH.

Bcruky akTHBM M eIMHMLM, T€HEpUpaIlXd MapUYHMU MOTOLHM, CE€ TECTBAT 3a 00e3leHKa MOHE BEIHBXK
T'OJUIIIHO. Bcuuku ApyTryu OTACJIHU aKTWBU WJIM C€AWHULHW, TCHEpUpAIIX IMapUYHU IMOTOHH, C€ TECTBAT 3a
00e3LeHKa, Koraro CbOUTHUS WM ITPOMSIHA B 0OCTOSTEICTBATa MHIMKHUPAT, Y€ TAXHATa OallaHCOBA CTOHHOCT
HE MOJKe J1a O'b/ie Bb3CTaHOBEHA.

3a3ary0a oT o0e3leHKa ce MpHU3HaBa CyMara, ¢ KOsITo 0ajJaHcoBaTa CTOMHOCT Ha AaJieH aKTUB WY €AMHULIA,
reHepypaiia MapudHd IOTOLM, NPEBHIIABAa BH3CTAHOBUMATa MM CTOMHOCT, KOSITO € IO-BHCOKaTra OT
CIpaBeAiBaTa CTOMHOCT, HAMAJIEHa C Pa3XxOAUTe MO Mpoak0a Ha 1aJieH aKTUB, M HEroBara CTOWHOCT B
ynorpeba. 3a 7a onpeneNi CTOMHOCTTa B yrnoTpeda, pbKOBOJACTBOTO Ha ['pymara m3dncisBa O4aKBaHHUTE
ObJemy napuyHu MOTOLM 32 BCSAKA €AWHUIIA, TEHEpUpalla MapUYHA MOTOLM, U ONpeess MOIXOISIIs
JUCKOHTOB (DaKTOp C IIe7 KaJKyJIMpaHe Ha HAcTosmiata CTOMHOCT Ha Te3d MHapuyHu mnoToiw. Ilpu
W3YHCISBaHE HAa OYaKBaHUTE OBACIIN MAPUYHU MOTOLHM PHKOBOACTBOTO NPAaBH MPEANOJIOKEHHS] OTHOCHO
OpnemmTe OpyTHH medanOu. Te3u mpenrnonoKeHus: ca CBbpP3aHu C ObJCIM CHOUTHS U OOCTOATENICTBA.
JleWicTBUTETHUTE PE3yATAaTH MOTAT J1a Ce Pa3IndaBaT U Jia HaJ0XKaT 3HAYNTEITHN KOPEKIMH B aKTHBUTE Ha
I'pynara npe3 cieapamniara OTI€THA TOMHA.

B moBeueTo ciyuaum TpH ONpENENSHETO Ha MPHIOXKHMHS JUCKOHTOB (akTOp ce MpaBH OlEHKAa Ha
MOIXOSIINTE KOPEKIMH BBB BPB3Ka C IMa3apHUs PUCK U PUCKOBHTE (DAKTOPH, KOUTO ca CHeIM(HIHN 3a
OTZIEITHUTE aKTUBH.

I'pymnara He e peTspIisiio 3aryou oT o0e3lieHKa Ha HeTeKyM akTuBd KM 31.03.2022 r. u 2021 T.

b. HemaTepuaJHu aKTUBH

Hemarepuanau akTuBM (pasrpaHMYMMM HENApUYHM aKTHUBM) C€ IPU3HABaT, KOraTo € BEPOSTHO
MPEANPUATAETO J1a TIOTYYH OYaKBAaHUTE OIS HKOHOMIYECKH H3TOIU, KOUTO Ca CBBP3aHU C TE€3U aKTHBH
W CTOHHOCTTa Ha aKTUBa MOXe Jia ObJie olpelesieHa HaJexaHO. ToBa M3HCKBaHE ce MpHiara U KbM
pa3xoauTe, HAIPAaBEHU BIOCJICACTBUE 32 PA3LIMPSIBAHETO, 3aMsIHATA HA YacT OT aKTUBA WIM NOJIPhAKKATa
My. [locnenBamoro oOIeHsIBaHE Ce HM3BBPINBA IO II€HA HA MPUIOOWBaHE, HAMAlleHA C HATPYMaHHUTE
aMOpTHU3aIH U 3ary0u OT o0e3leHKa. HampaBeHnuTe 00e31eHKN ce OTYUTAT KaTo Pa3Xxo/] v CE MPU3HABAT B
OT4YETa 3a JOXOAUTE 3a CBOTBETHUS NIEPUOL.

AMopTH3anuaTa ce U3YHCIABa, KaTO Ce M3IMOJ3BA JIMHEHHUIT METON BBPXY OIEHEHHS IOJIE3eH CPOK Ha
TFOJHOCT Ha OTACIHUTE aKTUBU, KAKTO CJIEBA:

HEMATEPHUAJIHU AKTUBU MOJIE3EH )KMBOT
Codryep 2-6 ronuHU
Hpyru 5-7 ropuaNn

[Teuanbara win 3arybara oT mpojaxbara Ha HEMaTePUATHH aKTHBH C€ OMPEJENA KaTO PaszinKa MEXIy
MOCTBIVICHUSATA OT MpoiakOara 1 OanaHcoBaTa CTOMHOCT Ha aKTHBHTE M CE OTPa3siBa B OTYETA 33 JIOXOJUTE
Ha pen ,,[leqan6a/3ary6a oT nmpoak0a Ha HETEKYIIH aKTUBU .

W30paHusT npar Ha ChIIECTBCHOCT 32 HEMaTepHAIHUTE akTHBU Ha ['pymara e B pasmep Ha 700 JB.

B. UHBeCTMIIMOHHHU MMOTH
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FPYHaTa OTYMTa KaTO MHBCCTUIIMOHHU MMOTH 3€MsI W/ A crpaiv, KOMTO C€ ObpiKaT 3a IOJIy4YaBaHE Ha
IMPpUXOa OT HAEM U /niu 3a YBEJIMYCHUEC HA KalliTaJia, 110 MOA€JIa Ha CIipaBejInBaTa CTOMHOCT.

WHBecTUIIMOHHHUTE UMOTH C€ OLIEHSBAT II'bPBOHAYAIHO MO ce0ECTOMHOCT, BKIIIOYBAILA TIOKYITHATa LIeHa U
BCSAKaKBH Pa3XO0Jif, KOUTO ca MPSKO CBBP3aHH C MHBECTUIIHOHHHUS UMOT, HalpHUMEpP XOHOpapH 3a MpaBHU
YCIIYTH, JaHBLH MO MPEXBBPJISIHE HA UMOTa U APYTH Pa3XOoAHu MO cAeiKara. MIHBECTUIIMOHHUTE UMOTH Ce
MpEeoIIeHsBaT Ha ToauIIHA 0a3a M ce BKIIOYBAT B OTYETa 32 (MHAHCOBOTO CHCTOSHUE MO TMa3apHHUTE MM
croitHocTH. Te ce onmpenensT OT He3aBUCHMH OLIEHUTENH C MPpoecHoHATHA KpamupuKaus U 3HAYUTENICH
npog)ecroHalIeH OMUT B 3aBUCUMOCT OT XapakTepa M MECTOHAXOXJICHHETO Ha WHBECTHIIMOHHUTE UMOTH,
Oazupaiiku ce Ha TI0Ka3aTelCcTBa 3a Ma3apHUTE YCIOBUSI.

Besika mevanfba wim 3ary6a OT mpoMsiHA B CIIpaBeUIMBaTa CTOMHOCT WIIM OT Mpojaxkda Ha JajieH
WHBECTUITMOHEH UMOT Ce MPHU3HaBa He3a0aBHO B mevanbara wim 3arybara .

I'. PenyTrauus

Penyranusita npeacrasissa ObJIIINTe HKOHOMHYECKH TIOJI3H, IIPOU3THYAIIY OT JIPYTH aKTUBH, TPUITIOOUTH
B OM3HEeC KOMOHMHAITHUS, KOWTO HE Ca WHAWBUAYATHO UACHTU(UIIMPAHU U IPU3HATH OTIIEIHO. 3a IeIUTe Ha
TecTa 3a 00€3IeHKa PEeIyTaIiiATa Ce paslpenens KbM BCsAKa IHa SANHUIA, TSHepUpaIia MaprudHH MOTOIIH,
Ha ['pynara (iu rpyna oT €AWHUIM, TeHePUPAI MApUYHA TOTOIM), KOATO Ce OYaKBa Ja UMa IMOJ3H OT
Ou3HEeC KOMOMHAIMSITA, HE3aBUCHMO OT TOBA JIaJIM IPYTH aKTUBU WM TTACHBH HA TIPUAOOUTOTO APYIKECTBO
ca pasnpesieneHd KbM Te3U eIMHMIU. PermyTanusTa ce oleHsBa 1Mo CTORHOCT Ha MpUI00uBaHe, HaMaeHa ¢
HaTpyIaHuTe 3aryou oT oOe3IeHKa.

[Tpu oTIIMCBaHe Ha eIMHMILIA, TEHEpUpAIl[a IAPHYHH TOTOIH, ChOTBETHATA YACT OT PEIyTAIMATA CE BKIIOYBA
B OTIPEJIENITHETO Ha revyandaTta Win 3aryoarta OT OTITUCBAHETO.

10. Bn3narpaskiennsi Ha MepcoHAaJIa
Ilnanoee 3a depunupanu éHocku

[IpaButenctBoto Ha PenyOnuka bbarapuss HOcHM OTrOBOPHOCTTa 3a OCHTYPSIBAHETO HA 3aKOHOBUS
MWHHMAJICH IIpar Ha IEHCHH 110 IIJIAaHOBE 3a )Ie(bI/IHI/IpaHI/I BHOCKMH. PaSXO)II/ITe 10 aHT'aXMMCHTAa Ha prnaTa
Jla TIPeBeX/1a BHOCKM 10 IJIAaHOBETE 3a Ne(pUHUpaHH BHOCKM ce mpu3HaBaT B OTueTa 3a JOXOAMTE IPH
TSIXHOTO BB3HHMKBAHE.

ITnamen 200uwen omnyck

I'pynara npu3HaBa KaTo 3a1bJIKEHUE HEAUCKOHTUPAaHATa CyMa Ha OLEHEHUTE Pa3Xx0y 110 IUIATeH I'OIUIIEH
OTITyCK, OYaKBaHU Ja ObJAT 3alUIaTCHH Ha CIYXKUTEJIUTE B 3aMsHA Ha TPyJa UM Npe3 U3MHHAIUS OTYETCH
HEepUOI.

/Jlpyeu ovnzocpounu 0oxoou

I'pynara nma 3aabJKEeHHE 3a M3IUIANIaHE HA JOXOJIM MPH HAIyCKaHe Ha TE3HM CBOM CITy>KHTENH, KOUTO ce
neHcuoHupar B ' pynara, B ChOTBETCTBHUE € M3MCKBaHUATA Ha w222, an.3 ot Kozgekca Ha Tpyaa, a UMEHHO:
MIpU TIpEKpaTsBaHE Ha TPYIOBOTO MPOBOOTHOIIEHHE (HE3aBUCHMO OT OCHOBAHHUETO) C pAOOTHUK/CITY KUTEN -
clies1 IpUI0OKBaHe MPaBo Ha MEHCHS 3a OCUTYPUTENIEH CTaXK M Bb3pacT, [ pynara My TbKH 00€3IIETCHHE B
pa3Mep Ha OpyTHOTO My TPYAOBO Bh3HArpaKIACHUE 3a CPOK OT /IBa Mecella (3a ILeCT Mecella, ako pAOOTHUKBT
€ pabOTHI B IPENPHUATUETO Tpe I mocheHuTe 10 TOMUHM OT TPYIOBHUS CH CTaXK).

K®M narara Ha 6aJ1cha, prnaTa Oorpeaciisa HacToAlara CTOMHOCT Ha 3aIbJIDKCHUATA, KaTO IIOJI3BA aAKTIOCP
4pe3 npujiaraie Ha KpEAUTHHUA METOJ Ha IMPOTHO3HUTEC CANMHUIIN.

11. ®uHaHCcOoBY AKTHBHU M MAaCUBU

11.1 UaBecTHIMH B AbJATOTPAIHN (MHAHCOBH AKTHBH

39



.’SYNTHETICA

IMMOACHUTEJIHU ITPUJIOXKEHMA KbM MEXJIMHEH KOHCOJIMJUPAH ®UHAHCOB OTUET
kM 31.03.2022r.

WHBecTuiMu B IBLIEPHU JPYXKECTBA CE€ OLEHSBAT MO CEOECTOMHOCT B MHIMBHUIAYAJIHUS OTYET Ha
HpyxecTBOTO- MaiiKa.

[Ipennpusitus, B kouto [pyskecTBoTo — Malika abpxu Mexay 20% u 50% ot npasata Ha IJlac, 1 MOXKe Jia
OKa3Ba 3HAYMTEIHO BIIMSHHE, HO HE W JIa YNPaKHSBA KOHTPOJHHU (YHKIHH, CE CMATAT 32 acOIMUPaHU
Jpy>KeCcTBa.

[Ipeanpustus, B kouto JpyskecTBOTO — Maiika abpxu Mexy 20% u 50% ot nmpaBata Ha r1ac, ¥ MOXe Ja
OKa3Ba 3HAYUTEITHO BJIMAHHNEC U J1a YIIpaKHABa KOHTPOJIHU (bYHKIII/II/I, CC CMATAT 3a ABIICPHU OPYIKECTBA.

ITo Merona Ha cOOCTBEHMS KallUTAal, MHBECTUIIHATA B ACOLMUPAHO MPEINPUITHE, CE OTYUTA B OTUETa 32
(hMHAHCOBOTO CHCTOSIHUE 10 [IEHA Ha TPUA0OMBaHe, IUTI0C MPOMEHUTE B Jieyia Ha | pyrnaTta B HETHUTE aKTHBU
Ha acCOLMHMPAHOTO NPEANpHUITHE Cclied NpunoOuBaHeTo. Pemyrtamusra, cBBbp3aHa C aCOIMHUPAHOTO
HpeAnpusTHe, ce BKIOYBA B OalaHCOBAaTa CTOMHOCT Ha MHBECTHMLMSTA M HE ce amopTu3upa. Oruera 3a
BCEOOXBATHHMSI I0X0J1 OTpa3siBa Jefia OT Pe3yJTaTuTe OT AEHHOCTTa Ha aCOLMUPAHOTO Npeanpustae. Jensr
oT nevanbara ce oKa3Ba Ha JIMIEBaTa CTpaHa Ha OTYeTa.

11.2. ®uHAHCOBM AaKTHBH U NacuBH cbriiacuo MC®DO 9

s[Ipn3HaBaHe U OTHHCBaHE

DuHAHCOBUTE AaKTHBH U (bHHaHCOBI/ITe nacuBu C¢€ IIpU3HaBar, KOraro prnaTa CTaHC CTpaHa II0
JOTrOBOPHUTE YCIIOBUA Ha (l)I/IHaHCOBI/Iﬂ HUHCTPYMCHT.

DrHAHCOBUTE aKTUBH CE€ OTIHCBAT, KOTATO JOTOBOPHUTE MPaBa BbPXY MapHYHUTE IOTOIM OT (PUHAHCOBHS
AKTHB M3TUYAT WM KOTaTo (PMHAHCOBHST aKTUB U 110 CHIIECTBO BCHUKU PHCKOBE M H3TOJIH CE PEXBBPIIAT.

DuHAHCOBUTE ITACHBHU CE OTIIMCBAT, KOraro 3aAb/IDKEHHUETO, MMOCOYEHO B JOTOBOpa, € MIIBIHCHO, €
OTMEHCHO WJIN CPOKBT MY € U3TCKDBJI.

» Kitacugukauus 1 1bpBOHAYAJIHO OLICHSIBAHEe HA (PMHAHCOBHM AKTHBU

[TepBOHAYATHO (PMHAHCOBHUTE AKTUBH CE OTYHTAT 10 CIIPABEUINBA CTOHHOCT, KOPUTHPAHA C Pa3XOIUTE MO
C/IeNKaTa, C U3KII0UYEeHHEe Ha (PMHAHCOBUTE aKTHBH I10 CIIPaBE/JTMBA CTOMHOCT Mpe3 nevandara win 3aryoara
Y THPrOBCKHTE B3eMaHH, KOUTO HE CHIIBPKAT CHIECTBEH (pMHAHCOB KOMIIOHEHT. [IbpBOHAavaHATA OlIEHKA
Ha (MHAHCOBHUTE aKTHBHU TI0 CIIPaBEJIMBA CTOWHOCT Mpe3 redanbaTta Wiu 3arydara He ce KOpurupa ¢
pa3XxomMTe IO CJeiKara, KOUTO C€ OTYMTAT KaTo TeKyIiM pa3xonau. I[IppBoHavanHara OLEHKa Ha
TBPTOBCKUTE B3EMaHHS, KOUTO HE CHIBPKAT ChIIECTBCH (PMHAHCOB KOMITOHEHT IPEACTaBIIsABA IIeHATa Ha
caenkara cerimacao MCOO 15.

B 3aBucHMOCT OT HauMHa Ha TIOCIIEABAIIO OTYMTaHE, (UHAHCOBUTE aKTHBH Ce€ Kiacu(UIMpar B eIHa OT
CJIeTHUTE KaTeTOPHUH:

o DUHAHCOBU aKTUBH IO CIIPABEUINBA CTOMHOCT Mpe3 mevanbara win 3arybara;

e OUHAHCOBM AaKTUBH [0 CIpaBEJIMBA CTOMHOCT Mpe3 JPYyr BceoOXBaTe€H MOXOa C Wid 0e3
peknacudukanusa B meyasdaTa WM 3ary0ara B 3aBHCHUMOCT JAIHM Ca JIBJITOBU WM KalUTaTIOBH
HHCTPYMEHTH.

KJ'IaCI/I(I)I/IKaHI/ISITa Ha (I)I/IH&HCOBI/ITG AKTUBH CC OIIPEACId Ha Oa3ara Ha CJICAHUTEC IBC YCIIOBUA:

e busnec mozena Ha ['pynara 3a ynpasneHue Ha GUHAHCOBUTE aKTHBH;
e XapakTepHCTHUKHUTE Ha JOTOBOPHUTE MAPUYHU MOTOIM HA QUHAHCOBU ST AKTUB.

ITocaeaBaio oueHsiBaHe HA (MHAHCOBUTE AKTUBU

TLpFOBCKH B3€MaHud.
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TBproeckuTe B3eMaHUs ca CyMH, IbJKUMH OT KJIMEHTH 3a MPOAAJCHU CTOKH WM YCIYTH, U3BBPIICHU B
oOnuaifHUs XOJ Ha cTomaHcKara JedHocT. OOMKHOBEHO Te ce IbJDKAaT 3a ypeKIaHe B KpaTbK CPOK U
CJICZIOBATEITHO ca KIACH(UIIMPAHN KaTO TEKyIIH. ThProBCKUTE B3eMaHHs CE NMPU3HABAT ITHPBOHAYATHO B
pasMep Ha O€3yCIIOBHOTO BBb3HAIPaXKAECHHE, OCBEH AaKo ChAbpXKAT 3HAYUTEIHM KOMIIOHEHTH Ha
¢unaHcupane. ['pymara ABp>KU THPTOBCKUTE B3EMaHUS C 11EJ1 ChOMpaHe Ha JOrOBOPHUTE MapHIHH MTOTOIH
U CJIEOBATEIHO T' OLIEHSBA [0 aMOPTHU3HUpaHa CTOMHOCT, KaTo M3I0JI3Ba METOAa Ha e()eKTUBHATA JINXBA.
JlMcKOHTHpaHe He Ce N3BBPINBA, KOTaTo €PEeKTHT OT HETO € HECHIIECTBEH.

D®UHAHCOBHY AKTHBH 110 CIIPaBeJIMBA CTOMHOCT Mpe3 nevyaadaTa Wiu 3aryoara.

OHUHAHCOBU aKTHBH, 33 KOUTO HE € MPHIOKMM OM3HEC MOJEN ,,bpKaHH 3a ChOMpaHe Ha JIOTOBOPHHUTE
MapUYHU NOTOLM WM OM3HEC MOJEN ,,JbPKaHU 3a chOMpaHe U npojakda“, KakTo U (YMHAHCOBU aKTHBH,
YUUTO JOTOBOPHHU IMAPpHUYHU IMOTOHOM HE Ca €AWHCTBCHO IUIAllaHWA Ha I'IaBHUIA U JIMXBU, CE€ OTUUTAT I1I0
CIpaBeAJiMBa CTOMHOCT Mpe3 nevyandara win 3aryoara.

[IpomennTe B crpaBemIMBaTa CTOMHOCT Ha aKTUBUTE B Ta3u KaTeropus ce oTpassiBaT B redandara u
3ary0ara. CrpaBeyiiBara CTOMHOCT HAa (PUHAHCOBHTE aKTHBM B Ta3M KaTeropHsl C€ ONpeaels upes3
KOTHpPAHM IIeHN Ha aKTUBEH Ia3ap WIM 4Ype3 M3IMO0J3BaHe HAa TEXHUKU 3a OLCHSBAHE, B CIydai 4ye HsAMa
aKTHBEH Ha3ap.

DUHAHCOBHU AKTHBH 110 CIIpaBel/inBa CTOMHOCT npe3 aApyr BCe0OXBaTeH JI0XO/1.

I'pynara orunTa (PMHAHCOBHUTE aKTHBH IO CTIPABEIIMBA CTOMHOCT B IpyT BCEOOXBATEH JOXO/I, aKO
AKTUBUTE OTIOBApSAT HA CJIEAHUTE YCIOBUS:

e ['pynara ympaBnsBa aKTUBHTE B pAaMKUTE Ha OM3HEC MOJIEI, YHATO LN € Ja IbpKu (puHaHCOBHTE
aKTUBH, 32 J1a CHOMpa JOrOBOPHU TAapHYHH MOTOIM | Jia T TPOJaBa; U

e (CbIIIacHO JOTOBOPHUTE YCIOBUS HA (DMHAHCOBUS aKTUB HAa KOHKPETHU JaTH B3HUKBAT MapHUUHH
MOTOLM, KOMTO Ca €IUHCTBEHO IUIAIIaHUS Ha IVIABHUIA M JIMXBU BBPXY HENOraceHara CyMa Ha
TJIaBHUIIATA.

DHUHAHCOBHU aKTUBH I10 CIIPAaBEAJINBA CTOMHOCT IIPe3 APYT BCEOOXBATEH JOXO BKIIOYBAT:

e KamuTasoBW LEHHM KHWXa, KOWTO HE Ca JbpXAHM 3a TBHPryBaHE M KOUTO JAPYIKECTBOTO
HEOTMEHHUMO € M30palio MpHU IPBOHAYAIHO MPU3HABaHe, J]a PU3Hae B Ta3u Karteropus. Tosa ca
CTpaTernyecKu MHBECTUIINH U IPY’KECTBOTO CUMTA Ta3H KIacH(pUKaIMs 3a MO-peeBaHTHA.

ITpu ocBOOOXkTaBaHETO OT KANUTAIOBH MHCTPYMEHTH OT Ta3W KaTeropHs BCSKAa CTOHHOCT, OTYETEHa B
IPEOLICHBYHMS Pe3epB HAa HHCTPYMEHTHUTE Ce MpeKIacuuiiupa B HepaspeaeneHara neyanoa.

Obe3ueHka Ha (PUHAHCOBUTE AKTHBH.

Hosure n3nckBanus 3a obesrienka cprimacio MCOO 9, uznonzsar noBede HHGOpMAITHS, OpHEHTHPaHA
KBbM OBJICIICTO, 33 Ja IPU3HASIT OUYaKBAHUTE KPEIUTHH 3aryOH — MOJICITBT 32 ,,04aKBAHUTE KPEIUTHU
3aryOu‘‘, KOWTO 3aMecTBa ,,MO7iejIa Ha ToHeceHuTe 3aryou‘, mpeacrasern B MCC 39.

HHcTpyMeHTHTE, KOUTO MOMajgaT B 00XBaTa Ha HOBUTE M3MCKBAaHUS, BKIIOUBAT 3a€MU H JIPYTH JIBITOBH
(MHAHCOBM aKTHBH, OLCHSIBAHM II0 aMOPTU3MpaHa CTOMHOCT / MO CHpaBeUIMBa CTOWHOCT TIpe3 JpyT
BCe0OXBATEH JI0X0/I, THPrOBCKU B3EMaHMs1, aKTHUBH 110 IOTOBOPH, IPU3HATH U OlleHsaBaH| cbriiacio MCDO
15, KaKkTO ¥ KpEeIMTHU aHTAXUMEHTH W HIKOW JIOTOBOPH 3a (PMHAHCOBA TapaHITus (TP eMUTEHTAa), KOUTO
HE C€ OTYMTAT I10 CIpaBeJTNBA CTOMHOCT Tpe3 redandara uim 3aryoara.

[Ipu3HaBaHeTO HAa KpeAMTHU 3aryOM Beue HE 3aBHCH OT HACTBHIIBAHETO HAa CHOMTHE C KpeOuTHa 3aryoa.
Bwmecrto ToBa ['pynara pasriesxaa no-umpok CeKThp OT HH(opMalys Mpy OICHKATa Ha KPEIUTHHS PHCK
W OILICHSBAHETO HAa OYaKBAaHUTE KPEIUTHU 3aryOu, BKIIOUYHUTEIHO MHHAIM CHOWUTHS, TEKYILH YCJIOBHS,
Pa3yMHH ¥ TIOUIbP>KaIl IPOTHO3H, KOUTO BIHUSISAT BbPXY OYaKBaHaTa ChOMPaeMOCT Ha ObICIIUTE TApUIHH
MOTOIM Ha MHCTPYMEHTA.
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[Ipu npunaraseTo Ha Ta3u MOAXO0J, HACOYEH KbM OBJCIIETO, CE IPABU pa3rpaHUUYCHUE MEXKIY:

e (hMHAHCOBU MHCTPYMEHTH, YHETO KPESIUTHOTO KA4E€CTBO HE CE € BJIOMIMJIO 3HAYUTEIHO CIIPSMO
MOMEHTa Ha ITbPBOHAYAIHOTO IPU3HABAHE WIIM MMAT HUCHK KpeauTeH puck (Paza 1) u

e (UHAHCOBM HWHCTPYMEHTH, YHETO KPEJAMTHOTO KAYECTBO CE € BIIONIMIO 3HAYUTEIHO CHPSIMO
MOMEHTA Ha IbPBOHAYATHOTO NMPU3HABAHE WA HA KOUTO KPEJAUTHHSI PUCK He ¢ HUCHK (Da3a 2)

o  ®daza 3“ oOxBara (MHAHCOBU aKTHBH, KOUTO UMAT OOCKTUBHU JI0OKA3aTeNICTBA 3a 00e3IeHKa KbM
oTueTHara fata. HUTo efuH oT (MHAHCOBUTE aKTUBY Ha ['pyrmara He momnajia B Ta3h KaTeropusl.

12-MecedHn 0YaKBaHU KPEJUTHH 3aryOu ce MpU3HaBarT 3a IbpBara KaTeropus, J0KaTo OYaKBaHUTE 3aryOn
3a LeNUs CPOK Ha (MHAHCOBUTE MHCTPYMEHTH CE MPU3HABAT 3a BTOpaTta Kareropus. OuakBaHUTE KpeAUTHH
3aryOu ce OompeneNaT KaTro pa3iluKaTra MeXIy BCHYKU JOTOBOPHH MapHyYHM IMOTOLM, KOUTO CE ABJKAT Ha
I'pynara u mapuyHUTE TOTOIM, KOUTO TA ACHCTBUTEHO OYaKBa Ja MOIy4H (,,mapudeH HemocTur). Tasu
paziuKa € JUCKOHTHPAaHA 10 MbPBOHAYATHUS €()EeKTHBEH JIMXBEH MPOLEHT (WM ¢ KOPUTUPAHUS CIPSIMO
KpenuTa eeKTUBEH JIMXBEH MPOLICHT).

N3uncnsBaneTro Ha OYaKBaHHUTE KpCAUTHU 3ary ou ce Orpeaciisa Ha Oa3ara Ha BCPOATHOCTHO IMPCTCITICHATAa
HpI/I6J'II/I3I/ITeJ'IHa OIICHKA Ha KPCAUTHUTC 3ary61/1 npe3 OYaKBaHUA CPOK Ha (bl/IHaHCOBI/ITe HUHCTPYMCHTH.

I'pynara npuiiara cieaHara ImoJuTHKa 3a 00e3LeHKa:

» OUHAHCOBY aKTUBH OTYHTAHH 10 aMOpTU3HUpaHa CTOMHOCT

OuaxkBanu kpenutHu 3aryomu (ECL)

Kpenuten peHTHHT
pea P B caeasammre 12 Mmecena

BB+ u mo-Bucoko 0.13%
ot B+ 1o BB+ 0.64%
ot CCC+ mo B+ 2.76%

Sabenexcka: B cnyuau, ye macpewmama cmpamHa_HAMA_YCMAHOGEH DEeumuHz, KaKkmo U _6 CAV4au Hd
OMCHCMeEUe Ha CMOUHOCIU HA KOAUYecmeeHume 1 Kavecmeernume nokazamenu, I pynama 2u kiacuduuupa
6 mpema kamezopus (om CCC+ do B+)

= [lapuunu cpencTBa Mo GaHKOBH CMETKH

Ouaksanu kpeaqutHu 3aryou (ECL)

KpeauteH peiiTHHT
pen P B cjaeaBamuTe 12 mecena

BB+ 1 no-Bucoko 0.26%
ot B+ 1o BB+ 1.04%
ot CCC+ o B+ 3.82 %

3abeneoxcka: B cayual, ue HacpewHama CmMpana_HAMA VYCMAHOGEH peumune, KaKkmo U 6 Ciy4yall Ha
OMCHCMEUE Ha CMOUHOCINU HA KOAUYeCcmeeHume U kauecmeenume nokasamenu, I pynama_2u kaacuduyupa
6 mpema kamezopus (om CCC+ do B+)

* TBProBCKH U JPYT'H B3EMaHHsI
['pynara n3nos3Ba ONpoCTEH MOIXO0/ P OTYUTAHETO Ha THPTOBCKHUTE U IPYTH B3eMaHUs U MIPU3HABA
3ary6a oT 00e3I[eHKa KaTo OYaKBaH! KPEAUTHH 3aryOH 3a 1eusi CpoK. Te MpecTaBIsBaT O4aKBaHUST

HEJOCTHUT B JOTOBOPHUTE MapUYHU MOTOLM, KaTO CE MMa MPEBH/I Bb3MOKHOCTTA 32 HEU3ITBIHEHUE BHB
BCEKH MOMEHT OT CPOKa Ha (pMHAHCOBHS MHCTPYMEHT.

*Tekyumw (HenpocpoueHu) U pocpoucHu 10 150 mHu
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OuakBanu KpenuTHH 3ary0n | O4YakBaHM KpeIMTHH 3aryou
(ECL) 3a uejusi Cpok Ha (ECL) 3a uesust CpoK Ha
(puHaHCcOBHs aKTHB (00e3NeyeHa (puHAHCOBHS AKTHB
€KCIO3UIIHS) (Heo0e3mevyeHa eKCno3uIIus)

KOpHOpaTI/IBVHI/I KITAEHTH — 0.65% 1.46%
[Moxnoptdeiin A (MexTyHAPOTHN)
KopniopatuBau KveHTH —
[omnoprdeiin B (MecTHn) 1.30% 2.92%
WnanBunyanau knmuentd — [oprdeiin 0.90% 1.76%
Cepp3anu muna — [loprdeiin 0.32% 0.73%
Croucok f HaOIIOaBaHN B3EMaHUS — 5.00% 10.00%
[oprdeiin

*[Ipocpouenn nHaxm 150 OHUM — oOUEHSABAT ce WHIMBUAYATHO B 3aBUCHMOCT OT OTCpEIIHAara CTpaHa
(cBBp3aHO/HECBBP3aHO JIMIE) IIPY OYAKBAHU KPEIUTHHU 3aryOu 3a 1emusl epruo]i Ha (GUHAHCOBUS aKTHB OT
10% mo 100%.

Kaacudukanus u oneHsiBane Ha (PUHAHCOBUTE NMACUBH.

@dunancoBuTe macuBu Ha ['pymara BKIIOYBAT MOJNYYEHH 3a€MH, THPrOBCKM U JPYTH (PUHAHCOBH
3aUBJIKEHUSL.

OHUHAHCOBUTE MACHBH CE OLCHSIBAT MHPBOHAYAIHO MO CHpaBeINBa CTOMHOCT U, KBJETO € MPUIOKAMO,
ce KOpUTHpar 10 OTHOIICHHE Ha Pa3sxoAWTe IO CHAEeNKaTa, OCBEH ako ['pymara He e ompeneniia AaneH
(rHAHCOB MACKB KATO OIEHSABAH 110 CIIpaBeUINBa CTOMHOCT Mpe3 rnevandara u 3arybara.

DHUHAHCOBUTE MACHBHU CE€ OLEHIBAT ITOCIEABAIIO MO0 aMOPTH3MpaHa CTOMHOCT, M3IOJ3BAaliKi METOoAa Ha
e(deKkTHBHATA JINXBA, C W3KIIOUYECHHE HA JIPUBATUBM U (DMHAHCOBU MAacHBH, KOMTO Ca OMNpEJETCHU 3a
OIICHSBAaHE IO CIIPAaBEIJIMBA CTOMHOCT mpe3 medanbata wim 3ary0ara (C M3KIIOYEHHE Ha JEepPUBATHBHU
(hMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpeAeNieH! U e(peKTUBHU KaTo XEKUPAILl MHCTPYMEHT).

Benukn pasxoam CBBp3aHU C JIMXBH M, aKO € NPHIOKHAMO, NMPOMEHH B CIIPAaBEIMBATa CTOMHOCT Ha
HHCTPYMCHTA, KOUTO C€ OTYUTAT B Heqan6aTa %0041 3ary63Ta, CC€ BKJIFOYBAT BHB (bI/IHaHCOBI/ITe pasxoau Uin
(hMHAHCOBUTE MIPUXO/IH.

ﬂepueamueuu t[mnaucoeu UHCmMpYMEHmMu

Bcenukn ACPHUBATUBHU (1)I/IH3.HCOBI/I HUHCTPYMCHTH, U3IIOJI3BAHU 3a XCI’KUPAHEC, CC IIPU3HABAT I'bPBOHAYAITHO
110 CIipaBCInBa CTOMHOCT M MOCJIEJBAIIO CE€ OTYUTAT IO CIipaBCinBa CTOMHOCT B OTYETa 3a (bl/IHaHCOBOTO
CBbCTOSAHUC.

B cremenTa, 70 KOATO XEMHKUPAHETO ¢ e(EKTHUBHO, MPOMEHUTE B CIpAaBEAIMBATA CTOMHOCT Ha
JICPUBATHBUTE, ONPE/ICIICHH KaTO XE/DKUpAI WHCTPYMEHTH TPU XEDKUpaHE HA MApUYHH MOTOIH, CE
OTYUTAT B JPYTHs BCEOOXBATEH J0XOJ M CEe BKIIOYBAT B PE3CPBHUTE 3a XE/PKUPAHE HA MAPUIHU MOTOIH B
cOOCTBeHHsT KamuTall. Bceska Hee(eKTHBHOCT MPH XEKUPAIUTE B3aMMOOTHOIIEHHS C€ MPH3HaBa
He3a0aBHO B Tievanbara Uitk 3aryoara.

12. MaTtepuaJjHu 3anacu

B 3aBrcuMOCT OT CBOSI XapakTep U IpeIHa3HaueHuEe MaTepHATTHATE 3arnacy B I pymnara ce fensT Ha
CJIETHUTE KaTerOpUHU:

Marepnanm

HesapbpiieHo npon3BoaCcTBO
IIponyxmms

Croxu
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A. MaTepuajnTe M CTOKHTE TPU TAXHATA MOKYIKA ca OIICHEHH IO TleHa Ha npupoouBaHe. CTOWHOCTTA
YM TIPEJICTABIsABA CyMaTa OT BCUUKH Pa3XOJy MO 3aKyIyBaHETO, KAaKTO U IPYTH Pa3Xo/u, HApaBeHU BHB
BpPB3Ka C IOCTABSIHETO UM JI0 CETAIlIHOTO MECTOIOJIOKEHUE U ChCTOSTHUE.

b. IN'oToBaTa npoayKuus € NOCOYeHa 10 MPOU3BOJCTBEHA ce0EeCTOMHOCT, MOTydeHa OT pas3npe/leIeHuTe
CYpPOBUHH, TPYZ, H3MOJI3BAHM MAIIMHMU (aMOPTU3ALMM) W JPYTH MPSIKO HEOOXOIMMM MaTepHuaiu 3a
MIPOM3BOICTBEHHU S TIPOIIEC.

B. CebecT0iiHOCTTA Ha MPOIYKLMSTA CE OTIPEENis OT CTOMHOCTTA Ha YIIOTPEOCHNUTE MaTEpUalTH, Pa3X0AUTe
3a npepaldoTKa U APYTHTE PA3X0AU, CBBP3aHHU C IIPOM3BOJACTBOTO Ha ChOTBETHATA MPOAY KUK

OTnucBaHeTO HA MAaTepuajJuTe M CTOKHMTE IPU TAXHOTO MOTPedJeHHe € IO CPEAHO-TIpEeTericHa
CTOMHOCT.

He3aBbpIleHOTO MPOU3BOACTBO € TTOCOYEHO Ha CHIIUS IPUHIUAII KaTO roToBara npoaAyKIu:.

KoM Kpas Ha BCCKH OTYETCH NIEPUO A, MATCPUAJIHHUTE 3al1aCu C€ OLICHABAT 110 ITO-HUCKAaTa OT cebecToMHOCTTA
UM W TAXHATAa HCTHA pcalindycMma CTOMHOCT. CYMaTa Ha BCiKa O663LI€HKa Ha MaTCpUAITHUTC 3ariaCu 110
HCETHATa UM pCajinzycma CTOMHOCT Ce IIpH3HAaBa KaTo pa3xo[ 3a Iepruoaia Ha O6e3HCHKaTa.

Hernata peanmsyema CTOWHOCT NpPEZCTABIsBA OYaKBAaHATA IPOAAXKHA IIEHA HA MaTEpHAIHHUTE 3allacH,
HaMaJIeHa C OYaKBaHUTE Pas3Xoau Mo mpojaxbara. B ciywail ye maTepuasHuTe 3amacu ca Owim Bede
00€e31LIEHeHN 10 HeTHATa UM pealn3yeMa CTOMHOCT U B ITOCJIE/IBAII] OTYETEH EPUOJI C€ OKaXKe, Ue YCIOBHATA
JIOBEIM JI0 00e3leHKaTa He ca Beye HaJMIe, TO Ce Bh3MpHEMa HOBAaTa UM HETHA peanu3yeMa CTOMHOCT.
CymMmara Ha Bb3CTaHOBSIBAHETO MOXe J1a ObJIe caMo JI0 pa3Mepa Ha OajaHcoBaTa CTOHHOCT HAa MaTepUATHUTE
3amacu npean obesnenkara. Cymarta Ha 00paTHO Bh3CTaHOBSBAaHE HA CTOMHOCTTA HAa MaTEPUATHUTE 3aMach
CE OTYMTA KaTo HaMAJICHUE Ha Pa3XxOUTe 32 MATCPHAIIH 3a IIEPUOIa, B KONTO Bh3HUKBA Bh3CTaHOBSBAHETO.

Hamanenuero ce oTunTa KaTo ApyIru TEKyILU Pa3Xoau.

13. IlpoBu3uH, YCIOBHH 32IBJKEHUS U YCJIOBHU AaKTUBH

[IpoBu3uuTe Ce mpuU3HaBaT, KOraTo MMa BEPOSITHOCT CETrallHU 3aIbJIXKEHHUS B PE3YJITaT OT MUHAJIO CHOUTHE
Jla IOBeNaT JI0 M3XO/IAI TOTOK Ha pecypcr oT I'pymnarta u Moske 1a Ob/ie HallpaBeHa HaJIeK/IHa OlleHKa Ha
cyMmara Ha 3aJbDKEHUETO. BB3MOXKHO € CpOYHOCTTa WM CyMara Ha H3XOMAIIHS MapHdeH MOTOK Aa €
HecurypHa. CeraurHo 3aIbJKEHUE C€ OPaXkaa OT HATMYMETO Ha PABHO UIIM KOHCTPYKTHUBHO 3abJKEHNE
BCJIEICTBHE HA MUHAIM CHOWUTHS, HAIPHIMEp TapaHIUM, IPaBHU CIIOPOBE WIIM OOpEMEHSBAI JOTOBOPH.
[IpoBu3umTeE 32 MPECTPYKTYpUPAHE CE TPU3HABAT CAMO aKo € pa3paboTeH U NPUII0XKeH MoApodeH (GopmarneH
IUIAH 32 TPECTPYKTypUpaHE WIM PBHKOBOACTBOTO € OOSBHUIO OCHOBHHUTE MOMEHTHM HAa IDUIaHA 3a
MPECTPYKTypUpaHe Ipes Te3H, KOUTo Onxa Oumnm 3acerHaiu. [IpoBusuu 3a Obaemy 3aryou oT AeidHOCTTa
HE ce IIpU3HaBar.

Cymara, KosSITO ce Ipr3HaBa KaTo MMPOBU3MS, Ce M3UHCIIsIBA HA 0a3a Hail-Ha/leKAHATA OLIEHKA Ha PAa3X0auTe,
HEOOXO/IMMH 33 ypeK/JIaHe Ha CErallHO 3ab/DKCHHE KbM Kpas Ha OTYETHHsI MEpHOJ, KaTo Ce B3eMar B
IpeABU/I PUCKOBETE M HECHI'YPHOCTTAa, CBBP3aHH CHC CETAIIHOTO 3aabibkeHue. Koraro cwliecTByBar
peaMiia TOMOOHM 3aIbJKEHHUS, BeposSTHaTa HEOOXOIMMOCT OT H3XOJMII IOTOK 3a MOracsBaHe Ha
3aIBJDKEHUETO CE OIpezelns, KaTro ce OT4YeTe Ipylnara Ha 3aJbDKeHHsTa Kato Iiuio. IIpoBusuure ce
JIMCKOHTHUPAT, KOTaTO e()eKThT OT BPEMEBUTE Pa3lIMKH B CTOWHOCTTA Ha APHUTE € 3HAYUTEIICH.

OO0e31meTeHus: OT TPETH JIMIAa BBB BPh3Ka C JIAJICHO 33JbIDKEHHE, 32 KOUTO ['pymnara e curypHa, 4e Iie
MOJy4YH, Ce MPU3HABAT KaTO OTJIEJCH aKTHB. 103U aKTUB MOXKE M Jla HE HaJBHUIIaBa CTOMHOCTTAa Ha
CHOTBETHATA MPOBU3HUSL.

ITpoBu3uKTE CE MpepasriekaaT KbM Kpasi Ha BCEKH OTUETSH MEPUOJT M CTOMHOCTTa MM C€ KOPHTHpa, 3a Ja
ce 0Tpa3u Hali-100paTa NPUOIU3UTEIHA OIICHKA.

B ciydante, B KOUTO ce cuuTa, Y€ € MAIKO BEPOSTHO /1a BH3HUKHE H3XOJAII MMOTOK HA MKOHOMHYECKU
pecypcu B pe3ysiTaT Ha TEKYLIO 33aJbIXKCHUE, [TaCUB HE CE MpPHU3HAaBA. Y CJIOBHHUTE MACHBU CIENIBA A CE
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OILIEHSABAT MOCJIEABALIO 10 IO-BUCOKaTa CTOMHOCT MEKIy OIMCaHaTa IO-TOpe CpaBHUMA NPOBU3US U
II'BPBOHAYAIHO NIPU3HATaTa CyMa, HaMaJieHa ¢ HaTpyllaHaTa aMOpTH3aLus.

BepOHTHI/I BXOIAIIM IOTOOM Ha MKOHOMHUYECKHU IT0JI3U, KOUTO BCE€ OLIC HE OTroBapAT Ha KPpUTCPHUUTC 3a
IIPHU3HABaHE Ha aKTUB, C€ CMATAT 3a YCIIOBHU aKTUBU

14. Tlapu u napu4HN eKBUBAJEHTH

Karo napuyHu eKBHBaJIEHTH C€ TPETHPAT KPaTKOCPOUHH, BUCOKOIMKBHUIHU UHBECTHUIMH, KOUTO Ca JIECHO
oOpatiaeMu B KOHKPETHH IAPUYHHU CYMHU M ChABPKAT HE3HAYUTENIEH PUCK OT MPOMSIHA B CTOMHOCTTA UM.

[TapuuHuTe cpencrBa B Ji€Ba CE OIEHSBAT IO HOMUHAJIHaTa UM CTOMHOCT. [lapuunute cpenctsa,
JICHOMUHUPAHU B YyXAECTpaHHA BallyTa, C€ OLEHABAT MO 3akimtounteneH Kypc Ha BHB kbMm narara Ha
HU3rOTBSHE Ha OTYETA.

15. CoOcTBeH KAaNMTAJI M HEKOHTPOJHPAIIO YYacTUe
AKITMOHEpHUSAT KanuTal Ha ['pynara oTpassiBa HOMMHAJIHATa CTOMHOCT HA eMUTUPAHUTE AKIUH.

Jombiautenuusr kanutan/[IpeMuiiHuAT pe3epB BKIIOUBA HMPEMMH, MOJYYEHH HPU IIBPBOHAYAIHOTO
eMHUTHpaHe Ha COOCTBEH KamuTaj. BCHUYKM pas3xoim MO CHENKH, CBBP3aHH C EMUTHpAHE Ha aKUuH, ca
MpUCHaTHaTH OT BHECEHMSI KallUTal, HETHO OT JAHBYHU OOJICKIECHUSI.

Jpyrute pesepBu BKIIOYBAT 3aKOHOBH PE3€PBHU, OOIIN Pe3epBH, NPEOLIEHKH Ha HETEKYIIH aKTUBH, IEUAIOH
1 3ary0OH OT MpeoLeHKa Ha (PMHAHCOBHU aKTHBH Ha PA3OI0KEHHE 3a MPOAaX0a M OT XeDKUPaHe Ha TAPUIHU
MOTOLIH.

Hepasnpenenenara nmeyan6a/ HarpymnanaTa 3aryda BKIIOUBa TEKyIIUsl (PHHAHCOB PE3yJITAT U HATPYTIAHUTE
nevanOu U HEMOKPUTH 3aryOr OT MHHAITU TOJTUHU.

3agboKeHUsITa 3a IUTalllaHe Ha JUBHIICHTH Ha aKIMOHEPUTE ca BKIIOYEHH Ha per ,,3albIKEHHUS KbM
CBBp3aHM JWma’ B OT4eTa 3a (PMHAHCOBOTO CBHCTOSHWE, KOTAaTo MAWBHICHTHTE Ca OJOOpEeHH 3a
pasrnpeneneHie oT 00moTo chOpaHue Ha aKIMOHEPUTE TIPEIH Kpast Ha OTYETHHS TIEPHO/I.

Benuku TpaH3akumu cbC cOOCTBEHMIMTE Ha ['pymara ca mpencraBeHd OTIENHO B OTYETa 32 COOCTBEHHUS
Kamurai.

AKIIMOHEPHUST KaluTajl, KOUTO He MPUHAJIC)KH HA HKOHOMHUYECKaTa Ipyna /HeKOHTPOIUPaHOTO ydacTre/
NpeaCTaBIsiBa 4acT OT HETHUTE aKTHBH /B T. 4. OT HETHHUS pe3yiTaT 3a roauHara/ Ha IBLICPHHUTE
IPEIPUATUS, KOETO MOJKE 1a CE MIPUIUIIE HAa y4acTHsl, KOUTO HE ca MPSAKO WIN KOCBEHHO IPUTEXaBaHU OT
HpyxecTBoTO-MaMKa.

16. JIu3uHr

16.1 OTynuTaHe HA JTU3NHIOBH JOTOBOPH NPH JU3HHIONOJIYYATEJISI

[Ipu cximovBaHe Ha JOTOBOP 3a (PMHAHCOB JIM3MHT AKTMBBT C€ MpPHU3HABAa B OTYETa 3a (DUHAHCOBOTO
CBHCTOSIHUE Ha JIM3HUHIONOJIydaTess IO MO-HUCKaTa OT ABETe CTOMHOCTH — CIIPaBEUIMBaTa CTOMHOCT Ha
HaeTHsl akTUB M HACTOALIATa CTOMHOCT HA MHUHUMAJIHUTE JIN3WHIOBU IUIAIAaHUS IUTIOC HENPEBUICHU
IUTAINAHMS, aKO IMa TakuBa. B oTyera 3a (pMHAHCOBOTO CHCTOSHHE CE OTPa3siBa M CHOTBETHOTO 33 BIDKCHHE
1o (PMHAHCOB JIM3UHT, HE3aBUCUMO OT TOBa JJAJTK YacT OT JIM3MHTOBHUTE TUIAIIAHUS Ce JBIKAT aBAHCOBO MPU
CKJIIOYBAHE Ha JOTOBOpa 32 (PMHAHCOB JIN3HHT .

BriociencTBre JNM3MHTOBUTE IDIAIIAHUS C€ PA3MPEACIAT MEXTy (HHAHCOB Pa3Xxoa M HaMalIEHHE Ha

HCIIJIATCHOTO 3aABIIXKCHHUE I10 (1)I/IHaHCOB JIN3UHT.

JIn3uHr Ha 3eMs U crpaiy ce Kiacupuuupa Mo OTAENTHO, KaTO Ce pa3srpaHN4aBaT KOMIIOHEHTUTE 3eMs U
Crpaay MPONOPLHOHATHO Ha ChOTHOLIEHUETO Ha CIPaBEAJIMBUTE CTOMHOCTH Ha ISTIOBETE UM B JIN3UHTOBHS
JIOTOBOp KBbM JaTara, Ha KOATO aKTUBUTE ca MPU3HATH IIbPBOHAYAIHO.
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AKTHBUTE, TPUJOOUTH TPHU YCIOBUATA HAa (UHAHCOB JIM3WHT, CE aMOPTU3UPAT B CHOTBETCTBUE C
m3uckBanusaTa Ha MCC 16 ,,Imotn, mamuan u ceopbxerns’” wm MCC 38 ,,HemarepuanHu akTuBm’.

JIuxBeHaTta 4acT OT JIN3UHIOBAaTa BHOCKA MPECTaBIIABA IOCTOSHEH IPOLIEHT OT HETIOTaCEHOTO 33 bIKEHUE
U ce MpH3HaBa B revandara WM 3ary0aTa 3a eproia Ha JN3HHTOBHS IOTOBOP.

Bcenuky octananu JU3MHTOBU JOTOBOPH CE€ CUMTAT 3a ONEepaTiBHU JU3UHTOBU Aorosopu. [lnamanusdra no
ONEpaTUBEH JIM3WHIOB JOTOBOP C€ MPH3HABAT Karo pPa3xXoQu IO JMHEWHHUS METOJ 3a CpoKa Ha
CropasyMeHHeTo. PasxoaWre, CBBpP3aHM C ONEPATHUBHUS JIM3WHT, HAlp. Pasxoad 3a TMOAAPBKKA H
3aCTpaxOBKH, c€ MPU3HABAT B revajdaTa win 3arybaTa B MOMEHTA Ha Bb3HUKBAHETO UM.

x JINBUHT'OBOPU JOI'OBOPHA

JpyxectBara B I'pynara ca JM3MHIONOTy4aTe I 110 JOTOBOPH 32 JIN3UHT.

I'pynara npeneHsABa fany JaJcH JOTOBOP € WM ChIIbprKa JIM3HUHT. JIM3UHTBT ce onpeaess Karo ,,JOrOBOP
WM 4acT OT JOTOBOP, KOWTO MPEIOCTaBst MPABOTO Jia C€ U3MO0JI3BA aKTUB (0a30BUAT aKTUB) 3a OTpPE/eIICH
MEepHOA OT BpeMe B 3aMsIHa Ha Bb3HarpaxicHue.” 3a Aa MpUI0XKU TOBa oIpeeneHue, ['pynara nu3BppiiBa
TPH OCHOBHU TPELIEHKU:

e  Jlanu JOTOBOPBHT ChABPKA HACHTH(UIMPAH AKTUB, KOUTO WU € U3PHUYHO MOCOYEH B AOrOBOPA, WU €
MIOCOYEH I10 Nopa30upaHe B MOMEHTA, KOTaTO aKTUBBT ObJIe PEIOCTABEH 3a MOJI3BaHE

e ['pynara uma IpaBoTO Ja IOJIy4aBa MO ChIIECTBO BCUYKH HKOHOMHUYECKH I10JI3U OT M3IIOJI3BAaHETO Ha
aKTHBa Ipe3 IeNus MEepHoJ Ha IOJ3BaHEe, B PAMKUTE Ha OMpeelieHHs 00XBaT Ha MPaBOTO My Ja
M3I0J13Ba aKTHBA CHIVIACHO JIOTOBOpA

o prnaTa HnMa 1mpaBo Ja pPbKOBOAU MU3IIOJI3BAHCTO HA I/IZ[GHTI/I(bI/IHI/IpaHI/Iﬂ AKTHUB IIPE3 UECJIMA MCPUO Ha
ITOJI3BAHC.

['pynata oneHsBa 1anu uma mpaBoTo J1a PHKOBOJIH ,,KaK U C KaKBa e IIIe € U3IMO0JI3BA AKTUBBT MPE3 ST
TepHO]T Ha TIOJI3BaHE.

OHeHﬂBaHe U IIPU3HABAHE HA JIU3UHI OT prnaTa KaToO JIM3UHT OITOJIyJaTeJI

Ha nauvannara gara Ha TM3MHTOBHS ToroBop I'pymnaTa npu3HaBa akTHBa C MPaBO HA MOJI3BaHE U MacHBa 1o
JIM3UHTA B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE. AKTHBBT C IPABO Ha TOJI3BAHE CE OLCHsBA IO LIEHA Ha
npuaoOuBaHe, KOSATO C€ CBhCTOM OT pa3Mepa Ha ITbpBOHAYaJHATa OLIEHKAa HAa IacHBa IO JIM3HHIA,
II'BPBOHAYATHUTE TMPEKH pasxoaW, W3BbpIIEHH OT [pymara, oneHka Ha pasxoauTe, KOUTO
JIM3UHTOTIONY YaTeIIAT 1€ HAllpaBU 3a JEMOHTAaX U IPEMECTBAHE HA OCHOBHUS aKTUB B Kpasl Ha JIM3UHIOBUS
JIOrOBOpP U BCSIKaKBM JIM3UHIOBU IUIALIAHUS, HANPAaBEHU IpeAW Jarara Ha 3all0YBaHE Ha JIM3UMHIOBUS
JIOTOBOD (MUHYC HOITyYEHUTE CTUMYJIH T10 JIN3UHTA).

I'pynaTa aMmopTH3upa aKTUBA C IPABO HA MOJ3BAHE O JIMHEWHUSI METOT OT J]aTaTa Ha 3al0YBaHe Ha JIM3UHTa
IO TIO-paHHaTa OT JABETe JaTH: Kpas Ha MOJIe3HUS KHUBOT Ha aKTHBa C MPaBO Ha MOJ3BaHE WU U3THYaHe Ha
CpOKa Ha JIM3MHIOBHUS JOTOBOpP. I'pymara ChIIO Taka Mperiiekaa akTUBUTE C MPaBO HA IOJI3BaHE 3a
00e3IIeHKa, KOraTo TaAKWBa HHMKATOPH ChIIECTBYBAT.

Ha nadvannara JlaTa Ha JM3UHIOBUA JOTOBOP prnaTa OIICHsBA ITaCuBa IIO0 JIM3HMHIA IIO HaCTOsIaTa
CTOMHOCT Ha JIM3UHTOBHUTE IJlIalaHuA, KOMTO HE Ca M3IUIaTCHU KbM Ta3u Jara, JUCKOHTHPAaHU C JIMXBCHUSA
IMPOLCHT, 3aJI0KCH B JIM3BUHTOBUA JOTOBOP, aKO TO3U IIPOLCHT MOXKEC 11a 6’BZ[€ HEIMOCPEACTBCHO OIMPEACIICH
nin ,I[I/I(l)epeHHI/IaJ'IHI/ISI JIMXBCH IPOLCHT Ha prnaTa.

3a na onpeeny qudepeHIMaTHIS JTMXBEH MpoIleHT, [ pynara:

° M3II0JI3Ba, KOTAaTO € BH3MOXKHO, MPHIOKUMHUS JMXBEH MPOILEHT OT MOCIEAHOTO (HMHAHCHUPAHE OT
TPETH CTPaHU, KOPUTUPAH C TIENT Ja OTPa3u MPOMEHUTE B yCIOBUITA 32 PUHAHCHPAHE, KOUTO Ca HACTBITIITH
cJIel TOBa NOCJISIHO (prHAaHCUpaHe; HiIx

46



.’SYNTHETICA

IMMOACHUTEJIHU ITPUJIOXKEHMA KbM MEXJIMHEH KOHCOJIMJUPAH ®UHAHCOB OTUET
kM 31.03.2022r.

° W3II0JI3Ba JIMXBEH MPOIIEHT CHCTOSII CE OT OE3PUCKOBHUS JIMXBEH MPOIICHT U Hal0aBKa OTpa3sBalia
KPEAUTHUS PUCK CBBp3aH ¢ ['pymnata U KOpUTHUpaH JOITBIHUTEIHO TIOPaay CIEMU(UIHUTE YCIOBHS Ha
JU3WHTOBUA JIOTOBOP, B T.4. CPOK, AbpKaBa, BallyTa U 00e3MeUeHusI.

JIM3MHrOBUTE MIIAllaHMs, BKIIOYEHU B OIICHKATa Ha JIM3UHTOBOTO 33IbJKEHHE, CE CHCTOST OT (DUKCHUPAHH
TUTaladus (BKJIIOYUTENHO MO ChIIECTBO (PMKCHPAHU ), IPOMEHJIMBH IUIAIIAHMUS Bb3 OCHOBA HAa MHAEKC WU
MPOIIEHT, CYMH, KOUTO C€ 04aKBa J1a ObJaT ABJDKUMU OT JIM3HMHTONOTYYaTeNs 0 FrapaHIuUTe 33 OCTaThuHa
CTOHMHOCT M IJIAIIAHMS], TPOM3TUYAILH OT OILIMH, aKO € JOCTaThUYHO CUTYPHO, ye ['pynara 1ie ynpaxau Te3u
OTIIIHH.

CJ'IG,I[ HavajlHaTa gaTa NaCUBBT IO JIM3WHIa C€ HaMallsiBa C pa3MEpa Ha U3SBLPHICHUTC IIALIAHWUA U CC
yB€iindaBa € pasMcpa Ha JIMXBara. IlacuBBT 1O JIM3UHTA CE IpeonucHsABa, 3a Aa OTpa3u MPCOLCHKUTE WA
HU3MCHCHHUATA HA JIM3UHI'OBUA JOT'OBOP WIH Ja OTPa3u KOPUTUPAHUTC (1)I/IKCI/IpaHI/I 110 ChIICCTBO JIM3WMHI'OBU
IJ1alaHus.

Koraro 3aabKkeHHETO 32 JIM3UHT Ce TPEOIICHIBA, ChOTBETHATA KOPEKIIUS CE OTpa3siBa B aKTUBA C MPABO HA
NOJI3BaHE WIM Ce MPH3HaBa B revandaTa mwim 3arybara, ako OajaHcoBaTa CTOMHOCT Ha akTHBA C IPaBO Ha
MIOJI3BaHE BEYe € HaMaJIeHa JI0 HyJIa.

I'pynara e u3bpana a OTYMTa KPaTKOCPOUHWTE JIM3MHIOBU JOTOBOPH W JIM3MHIAa HAa aKTMBU C HHUCKA
CTOHMHOCT, KaTo M3MO0JI3Ba NPAaKTHUECKUTE 00JIeKYeHNsI, PEABUICHN B cTaHaapTa. BMecto npusHaBane Ha
AKTUBH C NIPaBO Ha IOJI3BAaHE U 3abJXKEHHS 10 JTU3UHIOBU JIOTOBOPH, IUIAIIAHUSTA BBB BPB3Ka € TSX CE
IpU3HABaT KaTo pa3xo/]l B nmeyanbara uiaM 3ary0ara 1o JIMHEHHHS METOJ 3a CPOKa Ha JIM3WHTOBHUS JOTOBOP.

B otuera 3a (’I)I/IHaHCOBOTO CBbCTOSAHUE, aKTUBUTEC C IIPABO Ha I10JI3BAHEC Ca NPEACTaBE€HU HAa OTIACJICH pEa, a
3aBJDKEHHUATA 110 JIM3UHI'OBU JOI'OBOPU Ca MPEACTABEHU B IO3ULTUA ((33,Z[T>J'I)I(CHI/I$I 10 q)HHaHCOB JIM3UHI.

16.2 OTunTane Ha JU3UHTOBH /IOTOBOPH NMPH JTU3UHT0IATEJIS

AKTHBUTE, OTJaJICHU TI0 OMEPAaTUBHM JIM3WHTOBH JIOTOBOPH, CE OTpa3siBaT B OTYeTa 3a (DMHAHCOBOTO
CBhCTOSIHME Ha [ pymara u ce aMOpTH3UpaT B CHOTBETCTBUE C aMOPTU3ALMOHHATA MOJUTHKA, BB3IPHUETA TI0
OTHOIIICHWE Ha TOJOOHM aKTHMBM Ha rpymnara, U usuckBanusta Ha MCC 16 ,JMoTu, MammHU U
cropbxenus” umu MCC 38 ,,Hematepuannu aktuBy’. JJoXOOBT OT ONEpaTHBHU JU3UHIOBU JOTOBOPH CE
MpU3HABA TUPEKTHO KaTO MPHUXOJ] B OTYETA 32 IOXOAMTE 32 ChOTBETHUS OTYETEH MEPHO/I.

AKTHUBHTE, OT/A3/ICHA TPH yCIOBHsTAa HAa (DPMHAHCOBH JIM3MHTOBU JIOTOBOPH, CE€ OTpa3siBaT B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHUE HA TPyIaTa Karo B3eMaHe, paBHO Ha HETHATa MHBECTUIIMS B JIM3UHTOBHS IOTOBOD.
JloxonsT OT mpopax0a HAa aKTHBUTE CE€ BKJIIOYBA B OTYETA 3a JIOXOAWTE 3a CHOTBETHHUS MEPUOI.
[IpusHaBaHero Ha (QUHAHCOBHS MPUXOJ CE OCHOBaBa Ha MOJIEJI, OTpa3sBall IOCTOSHEH MEPHOANYCH
IIPOLIEHT Ha Bb3BPAIIAEMOCT BbPXY OCTaThuHAaTa HETHA HHBECTULUSL.

17. Herekyliu aKTHBH U NACUBH, KJIACH(PUIHMPAHU KATO AbPKAHM 32 NMPOAAK0Aa U NPeyCTAHOBEHH
AeHHOCTH

Koraro I'pynara Bp3HaMepsiBa a Mpo/iajie HETEKYIl aKTUB WU TPyIa aKTUBHU (Tpyma 3a 0CBOOOKIaBaHe)
U aKo Mpojaxodara € MHOTO BEPOSITHO J1a ObJIe OChIIECTBEHA B 12-MeceueH CpOoK, aKTUBBT WM IpyImara 3a
0cBOOOXK/IaBaHe ce KIacu(puIUpaT KaTo IbpKaHU 3a Mpojax0a M ce MPeACTaBAT OTIEIHO B OTYETa 3a
(hMHAHCOBOTO CHCTOSHUE.

[TacuBu ce wracuuIUpaT KaTo IBbp)KaHW 3a MpoAakda M ce MPEACTaBAT KaTO TaKWBa B OTYETa 3a
(HHAHCOBOTO CBHCTOSHME, CAMO AKO Ca IUPEKTHO CBBP3aHH C TpyTaTa 3a 0CBOOOK/IaBaHe.

AXTHBH, KITacH(UIMPAHU KAaTO JBPIKAHM 3a poak0a, ce OIEHABAT 10 IO -HUCKAaTa OT TAXHaTa OalaHcoBa
CTOWHOCT HETIOCPENICTBEHO CIIE TSIXHOTO ONpeAeisiHE KaTo IbPKaHu 3a MpoJiak0a U TsIXHATa CIpaBeInBa
CTOMHOCT, HamalieHa C pa3xoAuTe Mo mpopaxOara mM. Hskoun axkTuBH, IbpXKaHU 3a MpoAaxda, KaTo
(PMHAHCOBY aKTHBH WM aKTUBH 10 OTCPOYCHU JaHBIH, POIBIKABAT /1A CE OLEHIBAT B CHOTBETCTBUE CHC
CYETOBO/IHATA MOJMTUKA OTHOCHO TE3U aKTHBH Ha I pynara. AKTHUBHUTE, KIACH(PULIUPAHU KaTO JbPKaHH 32
npoaaxo0a, He MoUIeKaT Ha aMOPTU3aALHS CIIe TAXHOTO Kiacu(puIupaHe KaTto AbpyKaHH 3a MpoJaxoa.
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18. IIpaBuTesicTBEHM JapeHUsT

[IpaBuTenCTBEHHN JapeHMUs], BKIOUNTEIHO HENApUUHU JapeHus 110 CIIpaBeyInBa CTOMHOCT, He ce NPU3HAaBaT,
JIOKAaTo HsMa pa3yMHa IapaHLysl, de:

(a) mpeanmpUATHETO IlIe OTIOBAPs Ha YCIOBHUATA, CBBP3aHH C TIX; U
(6) moMoIuTe 1Ie ce MoTydar.

[IpaBuTencTBeHn napeHUs ce MPU3HABAT KaTO MPUXO/I ITPe3 IEPUOIUTE, HEOOXOIM MH 32 TSXHATA CHIIOCTaBKa
CBhC CBBP3aHUTE Pa3Xx0H, KOUTO Te ca MPeAHa3HAYCHH J1a KOMIICHCUPAT, TIPH U3M0JI3BaHe HA CUCTEeMaTHYHa
0aza. Te He ce KpeAUTHpaT JUPEKTHO B yUACTUATA HA aKIIHOHEPUTE.

[IpaBuTencTBEHO IapeHue, KOEeTO IMOJUIeKH Ha MOydaBaHEe KaTo KOMIIEHCAIMs 332 Pa3sxoau Win 3aryowu,
KOMTO BEYE Ca IMOHECEHH WM 3a IEJHTe Ha NpeJoCTaBsHe Ha He3a0aBHA (PMHAHCOBA IOJAKpena 3a
HpeAnpusATHETO 0e3 ObJeNM CBBP3aHU Pa3Xo/IH, Ce MPU3HAaBa KaTo MPUXOJ 33 EPUO/Ia, B KOUTO TO CTaHE
B3EMaHe.

[IpaBuTENCTBEHH NapeHUs, CBBP3aHM C AKTUBH, BKIIOYUTEIHO HEMApUYHU JapeHHs IO CIpaBeUTHBA
CTOMHOCT, ce MpeACTaBsT B OalaHCca KaTo MPUXOH 32 OBbACIIH MEPUON, KOUTO Ce IPU3HABAT KaTo MPHUXOJ]
CHCTEeMaTHYHO U PAlIMOHAIIHO 32 CPOKA HA MOJIE3HMUS KMBOT Ha aKTUBA.

B oTuera 3a n0XoAWTe NMPHU3HATUAT 32 OTYETHHUS TEPHOJ NPUXOJ[ CE BKIIOYBA B ChCTAaBa Ha ,,JIPYTHTE
moxomu’”.

[TpaBUTENICTBEHO JapeHHe, KOETO CTaBa BBH3BPAIIACMO, C€ OTYUTA CYETOBOJHO KAaro KOPEKIHUS Ha
CYCTOBOIHA PHOIM3UTEIIHA OIICHKA. Bh3cTaHOBsBaHETO Ha TApEeHNUE, CBBP3aHO C IPUXO/I, CE IPHUJIara MbpBO
CIPSIMO BCSAKAKbB HEAMOPTU3UPAH OTCPOYEH MPUXO/I, Ch3/Ia/IeH 10 OTHOIIIEHHE Ha AapeHueTo. Jlo cTeneHTa,
B KOSITO BB3CTAHOBSBAHETO HABMIIIABA BCAKAKBHB TAKbB OTCPOUYEH MPUXOJ MM KOraro HE CHIIECTBYBa
OTCPOYCH MPUXO/I, M3ILIAIIAHETO Ce PU3HABA He3a0aBHO KaTo pa3xo/1. M3iamaHeTo Ha 1apeHne, CBbP3aHo
C aKTHUB, C€ OTpa3siBa Ype3 yBellMuaBaHe Ha OalaHcoBaTa CTOMHOCT HA aKTHBA MJIM HAMAJIsIBaHE HAa CAJIZIOTO
Ha OTCPOYCHHSI TPUXOJI C ABDKAMATA 32 MoracsiBaHe cyma. J[OmbIHUTETHATA aMOPTH3aIUs C HATPYTIBaHe,
KOsATO OW OWia mpu3HaTa KbM CHOTBETHATA JIaTa KaTo pa3XxoJi B OTChCTBUETO HA JAPEHHETO, CE€ NPU3HABA
He3a0aBHO KaTo pa3xojl.

19. ®unaHCcoOBO ynpaBjeHHe HA PUCKA

19.1 ®axTopu, onpeneassy GUHAHCOBUA PUCK

OcpliecTBABaiKM AEHHOCTTa CH, ApYXecTBaTa oT Ipymara ca M3JI0KEHH HA MHOrooOpaszHH (PMHAHCOBU
PUCKOBE: Ta3apeH pHCK (BKJIIOYBAL] BAyTeH PUCK, PHUCK OT MPOMsHA B CIpaBeIMBaTa CTOWHOCT Ha
(MHAHCOBUTE WHCTPYMEHTHU MOJ BIMSHHE Ha Ma3apHHUTE JIMXBEHW HUBA U LIEHOBU PHCK), KPEIUTEH PHUCK,
JMKBHUIEH PUCK U PHCK OT TPOMSIHA Ha OBbJACIINTE MapUYHU MMOTOLM B PE3YJTAT HA MPOMsIHA B MAa3apHUTE
JIMXBEHU HUBA.

[lonutukara Ha I'pymara 3a ymnpaBieHHe Ha pHUCKa € pa3BHTA Taka, ye Ja HACHTU(HULIMpPA W aHATU3UPa
PHCKOBETE, C KOMTO C€ CONbCKBAT JPY)KeCTBaTa, Ja YCTAHOBSIBA JIMMUTH 3a IOEMaHE Ha PHUCKOBE U
KOHTPOJIM, J1a HaOII0aBa PHCKOBETE M CHOTBETCTBHETO C YCTAHOBEHWTE JIMMUTU. T€3U TMOJUTUKU
NOJIeKaT Ha MEPHOANYHA MTPOBEPKA C eI OTpa3siBaHe HA HACTBHITMIM NU3MEHEHNUS B MTA3apHUTE YCIOBUS U
B jeiiHoctTa Ha [lpyxectBata oT I'pymara. Upe3 cBouTe cTaHmapTH U Ipouexypu 3a oOydeHHe H
ynpasieHue, YmpasieHueTo Ha ['pymara menu ga pasBHe KOHCTPYKTHBHA KOHTPOJHA Cpena, B KOSTO
BCHYKH CITY>KUTEITH pa30UpaT CBOSITA POJIS U 33IbIKEHHUS.

Banymen puck

I'pynara e u3mokeHa Ha BaayTeH PUCK Ype3 pasIUIalaHusATa B dy)KICCTPaHHA BalyTa U Upe3 aKTUBUTE U
MACUBHTE CH, KOUTO Ca JCHOMHHUPAHH B 4yXJa BadyTa. B pe3ynTaT oT eKCHO3MIIUKUTE B Uy’KIa BaTyTa
BB3HMUKBAT TeuasiOn 1 3aryOu, KOUTO ca OTPa3eHU B OTUETA 3a Ieyandare U 3aryouTe U Ipyrus BceoOXBaTeH
noxoJ1. Te3n eKCHo3UIMK ChCTABABAT MAPUYHKUTE aKTUBU Ha ['pyraTa, KOUTO HE ca JCHOMUHHUPAHU BHB
BaJlyTaTa, U3M0JI3BaHa BbB (DMHAHCOBHUTE OTYCTH HA MECTHHUTE JPYXKECTBa. B ciiydante, Koraro MecTHara
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BalyTa € M3JI0’KEHa Ha 3HAUMUTENICH BAIYT€H PUCK, YIPABJICHHETO MY CE€ MOCTUra Ype3 MHBECTHLHUU B
aKTHBH, J€HOMUHUpaHu B EBpo.

Jluxeen puck

I'pynata e u3noxeHa Ha JTMXBEH PUCK BbB Bpb3Ka C IPOMEHH B Ma3apHUTE JIMXBEHH MPOLEHTH, OCHOBHO IO
OTHOIIICHHUE HAa KPATKOCPOYHHTE U JIBITOCPOYHHUTE CH (DUHAHCOBH MACHBHU C MPOMEHIIUB (TTABAIIL) JINXBEH
nporieHT. [lomurrukara Ha ['pymara e ma ynpasisiBa pa3xoauTe 3a JIMXBU 4Ype3 TOCTOSIHHH TPETOBOPH C
KpEeIUTHPAIIUTE WHCTUTY MK (OaHKM) KaTo LIeNITa € JAa ce JOTOBOPST Hail — J0OpHUTE BH3MOKHH YCIIOBHS,
KOHUTO C€ Mpejiarar.

Benuky nonydenn HeGaHKOBH 3a€MU B T.4. OONMTAIMOHHUS 3aeM ca ¢ (QUKCHpaH JIMXBEH MPOLICHT, TOPaJH
koeto ['pynara He e U3n0kKeHa Ha ChIIIECTBEH JIMXBEH PHUCK.

Kpeoumen puck

KpeauTHuAT pucK npeacTapisiBa pUCKBT 1a1€H KOHTPAreHT J1a He 3aIIaTy 3aIbJKEHUETO cu KbM [ pynara.
KpemurHusar puck Ha I'pymaTta e cBbp3aH MpEeIMMHO C THPrOBCKUTE M (uHaHCOBU B3eMaHus. Cymwure,
MpeaCcTaBeHH B OalaHca, ca Ha HeTHa 0a3a KaTo U3KIII0YBAT IPOBU3UHUTE 32 CbMHUTEIHN B3EMaHU s, OLlEHEH!
KaTO TaKMBa OT PHKOBOACTBOTO, Ha 0a3a MpEeHIIeH ONUT U TeKYIIIM HKOHOMUYECKH yCIOBHSL.

I'pynara penoBHO ciiey 3a HEU3IIBIHEHUETO Ha 3aJBJKEHUATA HA CBOU KJIMEHTU U JAPYIU KOHTPAreHTH,
YCTQHOBEHHU MHIMBHUAYATHO WIN HA TPYIIH, ¥ U3M0JI3Ba Ta3u HHPOPMALS 32 KOHTPOJ Ha KPEUTHUS PHCK.

Jluxeuoen puck

JIukBuaHUS pUCK € pUcKBT [ pynara qa He MOXKe J1a M3ITBJIHA (PMHAHCOBUTE CH 33IBJKEHHS TOTaBa, KOTaTo
Te craBat u3rckyemu. [lonmutrkara B Ta3u 00JacT € HacOYeHa KbM TapaHTHpaHe HATHYMETO Ha IOCTATHYHO
JVKBUJHU CPEJICTBA, C KOUTO 1Ma OBIAT 0OCITy>KeHH 3abIDKEHHsTa, KOraTo CHIIUTE CTAaHAT M3UCKYyEeMHU
BKJIFOUMTENTHO B M3BBHPEAHM W HENpEIBUIEHU cuTyalmu. llenta Ha pBKOBOJACTBOTO € Ja MOJIBpXKa
MOCTOSIHEH OaraHC MEeXIy HEeNPEeKbCHATOCTTA M I'HbBKABOCTTA HA (DMHAHCOBUTE PECYPCH Upe3 MU3ION3BAHE
Ha anekBaTHH (GopMH Ha (UHAHCHpaHE. YTPABICHHETO HAa JIMKBUIHHA PHCK € OTTOBOPHOCT Ha
PBKOBOJCTBOTO Ha I'pymnaTa v BKIIIOYBA MOIBPKAHETO HA JOCTAThYHA HATMYHOCT OT MAapUYHU CPEICTBA,
JIOTOBapsiHE Ha AJCKBATHH KPEAWTHH JIMHWM, W3TOTBSIHE aHAJIM3 W aKTyaJHM3UpaHe Ha TMPOrHO3M 3a
MapUYHUTE TOTOLH.

20. Omnpenesisine HA cHIpaBeAJIMBUTE CTOHHOCTH

CrpaBeyinBara CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH ThPIryBaHH HA aKTHBEH mazap (Karto HampuMep
IICHHN KHMKa JIbP’KaHU 33 ThPryBaHE M JABbP)KaHH 3a Mpoaax0Oa) ce 6a3upa Ha na3apHUTE KOTUPOBKH KBM
narara Ha Oanmanca. [TazapHaTa KOTHPOBKA, M3MOJ3BaHA 32 ONpPEACISHE CTOWHOCTHTE HA JIBP)KAHUTE OT
I'pynara ¢unancoBu aktiBH 1 PUHAHCOBH MTACHBH € lieHa Ha brarapckara goHmosa 6opca.

21. ITapuyHu noTOLM

Or4ersT 3a MapuIHUTEC TTOTOLM IIOKa3Ba IMAPUYHUTE IMOTOLM Ha prnaTa 3a roJguHaTra 1o OTHOIICHHUEC
oreparuBHa, MHBCCTUIIMOHHA U (I)I/IHaHCOBa ,Z[CﬁHOCT npe3 roauHara, rnpoMsHaTa B IApUIHUTC CPCACTBA U
MapUYHUTC CKBUBAJICHTHU 3a rOJUHAaTa, MapyuTe U NIapUIHUTC CKBUBAJICHTH B HAYAJIOTO U B Kpas Ha roAxHara.

[Napu4Hu MOTOIM OT MHBECTUIIMOHHA IEHHOCT BKITIOUBAT IUIAIIaHKsI BBB BPb3Ka C MOKYIKa U MpoAakda Ha
JBITOTPAHN aKTUBH U MTAPUYHH MOTOIH, CBBP3aHH € MOKyIKa U MPOoAaxOa Ha MPEANPUITHS U JeHHOCTH.
IMokynka u mpojaak6a Ha IPYTW IIEHHW KHUYKA, KOMTO HE ca Mapd W MapuyHH €KBUBAIEHTH CBHIIO Ca
BKJIFOUEHHU B HUHBECTHUIMOHHA JIEHHOCT.

HapI/I‘IHI/I IIOoTOLK OT (I)I/IHaHCOBa IlefIHOCT BKJIFOYBAT IIPOMCHU B pa3Mepa WM CbCTaBa Ha aKIHMOHCPHUSA
KaruTall U CBbP3aHUTE pa3xoar, 3a€EMHUTE CPEJICTBA U IMTOTACABAHETO Ha JIMXBOHOCHU 3a€MHU, KYITyBaHC U
IIpoaaBaHE Ha coOCTBCHU AKIIUH 1 U3IUIalllaHe Ha JUBUJICHTH.
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22. ChuiecTBEHOCT U KOPEKIMH HA IPelIKH

[Iponyckute ¥ HETOYHOTO TPEJICTaBsHE HA MO3MIIMU Ca CHIISCTBEHHU, aKO T€ OMXa MOTIIU TOOTICITHO HWIN
3a€IHO Jia TIOBJIMSASAT HAa WKOHOMHYCCKHTE PEIICHHS Ha TI0N3BaTe/IMTE, HAINPaBEHW Bbh3 OCHOBA Ha
¢unancoBuTe oTueTH. CHIIECTBEHOCTTA 3aBUCH OT pa3Mepa U €CTECTBOTO Ha MPOIYCKUTE WM HETOYHOTO
MpeJCTaBsHE, TPEICHSIBAHU CIPSIMO CHIIECTBYBAIUTE OOCTOSTENCTBA.
I'pemiku OT MUHA TIEPHUOJ] Ca TPOIYCKU WJIM HETOYHO IMPENICTaBsIHE Ha (DMHAHCOBUTE OTYETH Ha [ pynara
3a eJIMH WX MOBeYe MUHAIH TIEPHON, TPOU3THYANIM OT HEU3NOI3BaHEe WITM HETPABUIHO U3IOJI3BAHE HA
HajeXHa WH(pOpMAaIus, KOATo:

a) e OmJIa HAJIMYHA KbM MOMEHTA, B KOMTO KOHCONUANPAaHUTE (GUHAHCOBY OTUETH 33 TE3H MEPUOTU
ca OMIM YTBBPJCHHU 3a Iy OJIMKYBaHE; U

0) ¢ Moria, IpH MOJIaraHEeTO Ha Pa3yMHH YCWIHs, Ja ObjJe MOJNy4YeHAa W B3eTa MPEABUA TpU
M3TOTBSHETO W MPEJICTABSIHETO HA TE3U KOHCONUIMPAaHU (MHAHCOBU OTYETH.

Te3n TPCHIKX BKJIFOYBAT C(I)CKTI/ITG OT MAaTCMaTU4YCCKU I'PCIIKU, 'PCIIKU IIPU IpUIaraHe Ha CHCTOBOJAHATA
IMMOJINTUKA, HCAOTJICIKAAHC I HCTOYHO IIPCICTAaBAHC HA (baKTI/ITe.

I'pynara Bp3nprema cielHUTE KPUTEPUH 3a OTIpeIeNIsIHE Ha Ja/IeHa IPellKa KaTo ChIECTBEHA: IO - HUCKAaTa
OT JIBETE CTOMHOCTH
- 3a craruure B OT4era 3a (UHAHCOBOTO ChCTOSHUE - 5 % OT CTOMHOCTTA Ha 0ATaHCOBOTO YHCIIO;
- 3a craruute B OTuera 3a mevanOWTe WK 3aryoute W Ipyrusi BceoOxBareH noxox — 5 % ot
CTOIHOCTTA Ha HETHUS pa3Mep Ha MPUXOAUTE OT MPOAAKON.

III. MIOACHUTEJIHU INTPUJIOKEHUA KbM ®UHAHCOBUSA OTYHET

1. HUmoTH, MAIIMHH, CHOPbKEHUS U 000PYy/ABaHE

Kwm 31.03.20222.
*oanarncosa cmouHOCm NO ce2MeHmu
B xunsou neea 3emn Mammau u  TpaHcnopTHH Pa3xonm 3a
Jpyru 0610
U crpaam  o0opyABaHe  cpelacTBa npuaoduBane
[TpouzBoacTBo 12307 2175 164 34 367 15047
IIpenmpustue - Maiika - 1 - - - 1
O0mo: 12 307 2176 164 34 367 15048
Kwvm 31.03.20222.
*0sudiceHue no 8UO06e aKmueu 6 m.u. ogudicerue 6 amopmusayuume xkom 31.03.2022e.
B xunsaou nesa 3emn  Mamunu u TpancnopTHH Pa3sxonm 3a
Apyru Oo6uo
U crpagu o0opyABaHe CpeacTBa NnpuaAocONBaHe
Omuemna cmotiHocm
Cango kbm 01.01.2022r. 13756 7 558 12 842 147 367 34670
[IpeorieHeHn aKTUBU - - - - - -
[Tpunobutu akTUBM 500 134 - - 135 769
OTnrcann aKTHBH - (819) - (1) (135) 954)
Caapno kbm 31.03.2022r. 14 256 6874 12 842 146 367 34485

50



"SYNTHETICA

I[NOACHUTEJHU ITPMJIOXKEHMA KbM MEXJIWMHEH KOHCOJIMJJNPAH ®MMHAHCOB OTYET

kM 31.03.2022r.

3emu Mamunu u
U crpagu o0opyaBaHe

Amopmuzayus

Cauano xnm 01.01.2022r. 1 869 4977

AmMopTH3anug 3a nepuosa 80 92

AMopTH3anys Ha OTIIHICAHU ) 371)

AKTUBU

Cauano koM 31.03.2022r. 1949 4 698

BanancoBa cTOHHOCT Ha

AKTHBHUTE KBM 12307 2176

31.03.2022r.

Kom 31.12.20212.

*banancoea CMoOUHOCM HO Ce2MeHmu

B xunsou nesa 3emu MaumuHu u
U crpaau  oGopy/aBaHe

[IpousBoacreo 11887 2 580

[Ipenmpusitue - maiika - 1

O0owo: 11 887 2581

Kom 31.12.20212.

TpancnopTHH

cpencTBa Apyru

12 663 109

15 4

- ey

12 678 112

164 34

TpancnopTHH Tpyrn
cpeacTBa Py

179 38

179 38

Pa3xonm 3a
NnpuaAoONBaHe

367

Pa3xonm 3a
NpuaAoOUBaHe

367

367

*0euoicerue no 8U008e aKmusu 8 m.u. osudicenue ¢ amopmusayuume xom 31.12.20212.

B xunaou nesa 3emu  Mamunu u TpancnopTHH

U crpaam o0GopyaBaHe
Omuemna cmotHoCcm

Caapno kbm 01.01.2021r. 6619 7194
IIpeonieHeHn akTUBH 7146 -
[Ipunobutu akTuBU - 1058
OTIrcaHy aKTHBU 9) (694)
Caapo xpm 31.12.2021r. 13756 7 558

3emMu Mamuau "
U crpaau  oGopyaBaHe

Amopmuzayus

Canno xsm 01.01.2021r. 1706 5372
AMopTH3anug 3a nepuosa 164 395
AMopTH3anys Ha OTIIHICAaHU ) (790)
aKTUBU

Canno xbm 31.12.2021r. 1869 4977
BanancoBa cToifHOCT Ha

AKTHBHUTE KbM 11 887 2581
31.12.2021r.

cpeacTBa Apyru

12 824 236

40 13

(22) (102)

12 842 147

TpancnopTHH Tpyrn
cpeacTBa Py

12631 194

54 17

(22) (102)

12 663 109

179 38

Pa3xonm 3a
npuaocONBaHe

1203

210
(1046)
367

Pa3xonu 3a
NpuAoOUBaHe

367

Oo61ro

19618
191

372)
19437

15048

O6mo
15051

15052

Oo1ro

28076
7 146

1321
(1873)
34670

(013110}

19903
630

915)
19618

15052
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2. HNuBecTHIIMOHHN UMOTH

B xunsou 1eea 31.03.2022r. 31.12.2021r.
Caano xkbm 01.01.2021r. 57 608 56 352
[Ipunobuty akTUBY — yIpaBjieHre Ha HEJBUKUMH UMOTH - 304
[TpunoOHuTH aKTUBY - IPOU3BOJICTBEHA JICHHOCT - 507
[IpeonieHka Ha MHBECTUIIMOHHU UMOTH TIO CIIPaBe/INBa i 447
CTOMHOCT — yIpaBeJieHne Ha HEIBUKUMH UMOTH

OTnucany akTUBH — yTIpaBlIeHne Ha HEABMXKUMH UMOTH - 2
Caupno kbMm 31.12.2021r. 57 608 57 608
banancosa croiinocT kM 31.12.2021r. 57 608 57 608

HHBECTUIIMOHHHST UMOT € COOCTBEHOCT Ha ABIIEPHOTO APYKecTBO ,,Bamuapos buznec Lentsp™ EOO/],
MpeaCcTaBisiBa HAITBIHO 00OpynBaHa oduc crpama, Ha nBaHazeceT eraxa, ¢ P3I1 27 348,10 kB.M. mo
KaJacTbp, OT/laBaHa IIpU yCJIOBUSITA HA €KCIUI0ATALlMOHEH JIM3HHT .

OTyeTeHuTe MPUXOAY OT HAeM 3a Mepuoaa ca B pazmep Ha 1 387 xuii.jB.

VHBECTUIMOHHUAT HMMOT € OIICHEH OT JMICH3UPaH OLEHUTEN [0 CIpPaBeIMBa CTOMHOCT IIpU
II'BPBOHAYATHOTO My npu3HaBaHe KbM 30.04.2019r.

Kbm 31.12.2021r. MHBECTUIIMOHHUAT UMOT € OLICHEH IO CIPAaBEAJINBAa CTOMHOCT B IBUIEPHOTO JIPY>KECTBO
-, bayxayc Akcemrbn [pomxkext V¢ JIT/ , KOWTO € eqHONMYCH COOCTBEHUK HA KaluTala Ha ,,Baniapos
busnec Lenrsp* EOO/. Onenkara € u3BbpIleHa OT JUIICH3UPaH OLIEHUTEN U JI0 laTaTa Ha M3TOTBSHE Ha
KOHCOJIMIUPaHUsl (PUHAHCOB OTYET HsAMA KoyieOaHusi B mazapHuTe meHu. CrpaBeminBara CTOMHOCT Ha
WHBECTUIHOHHKMS HUMOT KbM 31.12.20211. ¢ 57 101 xmm.as (2020r. 49 206 xum.niB).

Jpmeproto mpyxectBo ,,Erpoman® AJl mpe3 2021r. e mpuaoOMii0 WHBECTHUIMOHEH MMOT OIIEHEH I10
cIIpaBe/IuBa CTOWHOCT Ha 507 XUJI.JIB.

4.0T1cpoyeHH JaHbUU
4.1. OTcpoyeHu aKTUBHU

*no cexmopu Ha OeuHoCmma:

31.03.2022r. 31.12.2021r.
B xunaou nesa

[IpouzBoacTso 82 82
Hensmxumu nMotn 5 5
[pennpusitue - Maiika 12 12
Oo6uo 929 99

*no 6u0o06e 6b3CMAHOBUMU OAHLUHU BPEMEHRU PAZIUKU

31.03.2022r. 31.12.2021r.
B xunaou nesa

[TpoBu3uu 3a neHCcHH 30 30
Jloxoau Ha (hu3. JIMIA B T.4. OTILYCKU 1 1
[peorienka Ha (PMHAHCOBU aKTHBH 68 68
Oo0wmo 99 99

AxtuBuTe 110 oTcpoueHH maHbim KbM 31.03.2022r. m 2021r. ca mpu3HATH C OTJEN HAa OYaKBaHMUSTA Ha
PBKOBOICTBOTO Ha I'pynara 3a oOpaTHO MpOsBICHUE HA HAMAISIEMUTE BPEMEHHH PA3JIMKH.

4.2.0TcpoyeHH NacuBu
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B xunsou neea 31.03.2022r.  31.12.2021r.
[Ipenmpusitie — Maiika OT PEOTICHKA HA ()THAHCOBH aKTHBU 18 18
O61mo 18 18

Otcpouennte nmacusu KbM 31.03. 2022r. u 20211. Bp3HUKBAT 3a 00JaraeMu JaHbYHU BPEMEHHU Pa3JIUKH,
Kacaely MpeoleHKa Ha ()MHAHCOBU aKTHBH.

Benuku oTcpodeHn JaHblIM ca HAUMCIICHU NP TaHbYHA CTAaBKa 3a KOPIOPATUBEH AaHBK B pasmep Ha 10%,
T.€. CTaBKaTa 3a EPUOJUTE Ha OYAKBAHOTO OOPATHO MPOSIBICHUE.

AKTHBUTE U TTACUBUTE 10 OTCPOUYEHU JAHBLHU HE Ca KOMICHCUPAaHU B KOHCOMUANPAHUS (PUHAHCOB OTYET.
KommeHncupanu ca Ha HUBO HHIMBUIyaHH (PMHAHCOBU OTUYETH Ha JIBINEPHUTE TPEITPUSTHS, YIaCTBAIIH B
KOHCOJIMIALUSTA.

S. ®uHAHCOBYM AaKTHBH OTYMTAHH Ipe3 APYT BceoOXBATEH A0X0/1

. VYBenn- CroiiHocT OcHoBeHn o bpoii akimn
CroiiHoCcT Ha %0 Ha NPHUTEKABAHU
yeHue B Ha KaIuTAaJ Ha
MHBECTH M - Hama- yyacrue B oT
T.4. HHBECTH- | JAPY’KECTBOTO «
31.03.2022r. Ta KbM JieHue OcHoBHUA | ,,CHHTETHKA
npe- OHATA KbM B KOETO €
31.12.2021r. OLIEHKA 31.03.2022r | unsecrupano | "orHTAd < KbM
! e P 31.03.2022r.
XUJl. 8. XUN. N18. | XUJ. 8. XUJL. J18. bpoil akyuu - -
T1IO/I beaeme AJ] 1235 - - 1235 750 000 9.8% 73 500
iq)_?[ AceT MeHHIKMBHT 772 - - 772 400000|  9.95% 39 800
2007 - - 2007 - - 113 300

IIpes mecen aekemBpu 2019 r. ,,CunreTnka® AJl CKIIOYM JOTOBOP 33 MOKYIKO — MpoAax0a Ha akKIHHU C
O0pa3oBarenHO-CIIOPTEH KoMITIeKC ,,JIozenen™ EAJ], kato mpeaMeT Ha JOroBopa € MOKyMKa OT CTpaHa Ha
,.Cunrerrka“ AJl Ha 39 800 Op. akiuu oT Kanuraia Ha ,,E¢d Acer MennmxmbaT AJl. [TokynHara 1ieHa 3a
enna akuug e 4.50 nB. O0mara CTOMHOCT Ha cAenKara B pa3Mep Ha 179 Xuil. JIB. € H3LsUI0 U3IUlaTeHa OT
,CuHretrka*“ AJl. COOCTBEHOCTTa BBPXY aKIUUTE (DAKTHYCCKH € TIPEXBBPIICHA CJIe/ 3aJIMYaBaHe Ha 3aJior,
yupeleH 3a oOe3leueHue Ha 3aibDKeHds Ha ,,O0pasoBareiHo-cnopreH komiuieke Jlozenen EAJL mo
JIOTOBOD 32 3aeM OT uHAHCHpalla HHCTUTYIUs nipe3 2020r., kato ,,Cuarerrka™ AJl e momy4mnia npaBoTo
Jla TIoJTy4yaBa MapuyHHUTE MOTOIM OT (PUHAHCOBUS aKTHB, PECIIEKTUBHO TMOJYYHJIO € BCUYKH PUCKOBE H
M3rO/IM OT COOCTBEHOCTTA BBPXY TO3M (DMHAHCOB aKTUB Ol NPH CKIIOYBAHE HA JOTOBOPA 3 MOKYIIKO-
nponaxo6a. Akuuure Ha ,,JIO bbaeme* A/l u Ha ,,Ed Acer MeHnTkMBbHT® AJl, KOUTO HE ce KOTUpAT
Ha bOb, ca oueHeHu Mo crnpaBemIMBa CTOMHOCT Ype3 METO/a Ha JUCKOHTHPAHUTE MApUYHU MOTOLHU Ha
COOCTBEHUSI KaruTaJl.

6. NuBecTMIM B ACOLMMPAHU U IPYTH MPeANPHUSITHSA

OO6mrara CTOMHOCT Ha MHBECTHUIIHATA € 2 XHJIJIB., KOSATO € Ha MPEeANPUATHEeTO-MalKa. ,,Cunrernka” AJl nma
MHHOPHUTAPHO YYacTHE B pa3Mep Ha 2 XWILJB. B ,,Yauasp I'pyn AL

7. MaTtepuaJinu 3anacu
K®M narara Ha Ganmanca, ['pynara npurekaBa ClIeIHITE BUIOBE MaTepUATHN 3aIIach:

7.1.06w0 3a I pynama

B xunsou neea 31.03.2022r.  31.12.2021r.
Marepuanm 609 659
Hpony kst 366 442
Ctoxu 77 105
HesapbpiieHo npou3BoACTBO 7 17
(011 (1K 1059 1223
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- 1O 8U008€ OEUHOC.!

7.2. Ilpoussoocmeena oeiinocm
B xunaou nesa

Marepuanu

[Ipomyxuust

Croku

HesapbpiieHo npon3BoaCcTBO
O0mo:

31.03.2022r.

609
366
77

7
1059

31.12.2021r.

659
442
105
17
1223

MarepuanHuTe 3amacu, MpelocTaBeHn Karo obesnedeHust o 3aemu KpM 31.03.2022r. ca ¢ GamaHcoBa

crorHOCT 2 000 xwmiiB. , 3a 2021 r. ca ¢ 6amancosa croiHocT 2 000 XuirjB.

8. TbproBcku U APYru B3eMaHusl

Texkyum B3eMaHUs

B xunsou nesa

[IpousBoacTBeHa NIEUHOCT
VYnpasneHue Ha HEABUKUMU UMOTH
[Ipeanpusrue — maiika

(011211 (1)

31.03.2022r.

1781

745
2072
4 598

31.12.2021r.

1541
924
67
2532

Bcuuku B3emanus ca kpatkocpounu. HetHata 6anancoBa CTOHHOCT Ha Te3HM B3eMaHUsI ce IpHeMa 3a

pasyMHa HpI/I6J'II/I3I/ITeJ'IHa OIICHKA Ha CIIpaBCjiMBaTa UM CTOMHOCT.

no 6uod ezemane — obwo 3a I pynama:

B xunsou nesa

TexkylM B3eMaHusi

THproBcku B3eMaHUS MO MPOAAXKOH, HETHO OT 00E3IIEHKN
Janbiw 3a B3CTaHOBSIBaHE

B3emaHnus OT penocTaBeHu aBaHCH

Hpyru B3emanus

[IpenocTaBenn 3aemu (TJIaBHUIM U JIXBH)

[Ipennnarenu pa3xoau

O6mo

8.1.Ilpouseoocmeena oeiinocm

B xunsou nesa
Texkylm B3eMaHusi
THproBcku B3eMaHUS MO MPOAAX0H, HETHO OT 00E3IIEHKN

I[aH’I)HI/I 3a BB3CTAHOBSBAHC
Bzemanus ot npeaoCTaBCHU aBaHCU

Hpyru B3emManus

[IpenoctaBenyn 3aemu (TTIaBHUIM U JINXBH)
[Ipeannarenu paszxoau

(011311 ()

31.03.2022r.

1910
61
255
2142
227
3

4 598

31.03.2022r.

1172

61
255

66
227

1781

31.12.2021r.

2103
116
124
166

17
6
2532

31.12.2021r.

1186

116
124
97

17

1
1541

[IpenocraBenure 3aeMH ca KPaTKOCPOYHM M HEOOE3NEUEHHM C JIMXBEH NPOLEHT B pasMep Ha 6%.
CrpaBeuinBaTa MM CTOHHOCT He € ONpe/eNisiHa MOOTAETHO, 3aI0TO PHKOBOACTBOTO cuuTa, Ue OanaHcoBara

UM CTOMHOCT JlaBa pealHa IIpeAcTaBa 3a TsIXHaTa CIIpaBeaJIuBa CTOMHOCT.
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8.2. Heoguorrcumu umomu

B xunsou nesa 31.03.2022r.
Texkyum B3eMaHuUs1

TBProBcKM B3eMaHUs MO MPOJ1aXK0H, HETHO OT 00E3IEHKN 738
Hpyru Bzemanus 7
O6mo 745

He ca otuerenu 3aryou ot o6e3lieHKa U HeChOMPaeMOCT, KOUTO J1a ObaT OMOBECTEHHU.

8.3. IIpeonpuamue — maiika

Texkymu B3eMaHus 31.03.2022r.
B xunaou nesa

IIpenocTaBeHn 3aeMH U3BBH IpynaTa — [NIABHULU 1981
IIpenocTaBeHu 3aeMu U3BBH IPyNara - JIUXBU 8
Bsemanus o aBaHcu /mpeAriaTeHA pa3xoau 3
Hpyru B3emanus 83
O4akBaHU KPEIUTHH 3aryOH OT 00€3IEHKN 3)
O06mo 2072

KbM™m 31.03.2021r.:

31.12.2021r..

917

924

31.12.2021r.

65

3)
67

3aemuTe Cca MPEIOCTAaBeHU MPH TOMUIITHH (PUKCUPAHU JTUXBEHH MPOIEHTH B 1uanasona ot 5% 1o 6,2% B
3aBUCUMOCT OT OINpPEJENCHUs KpeaUTeH PEHTUHI Ha 3aeMmartesis U CpoKa Ha 3aeMa. 3aeMure ca 0e3
oGe3neuenns. CrpaBeyiiBaTa UM CTOWHOCT HE € ONpPEAENsiHA IIOOTIEITHO, 3aI0TO PHKOBOJICTBOTO cumTa,

ye OaaHCOBaTa UM CTOHHOCT JlaBa p€ajiHa MpcAcTaBa 3a TsAXHATa CIipaBCaJInBa CTOMHOCT.

Yenosusma no saemume na 0pyofcecm60m0 — mauka ca 31 MapT 2021F.
cnedHume:
JumMuT B banancoBa
CbOTBETHAT CTOMHOCT B Oobe3neuenne
B xunaou nesa Banyrta | JIuxsen % MMapex a BaJIyTa XHJL.JIeBa
(xm1.) (npenu 3aryoa
0T 00e31eHKa)
3aem 1 JIeBa 6.2% 11.02.2022 2 100 1 981 | HeoOe3mneueH
0010 1981
9. ITapuyHu cpeACTBA M MAPUYHH €KBUBAJIEHTH
B xunsou neea 31.03.2022r. 31.12.2021r.
[Tapuunu cpenctBa B 6poit 19 28
[Mapuynu cpencTBa B O€3CpOUHHU JICTO3UTH 1130 1018
OyakBaHU KPEJIUTHH 3aryOu OT 00C3IICHKU 2) 2)
O6mo 1149 1044
B xunsou neea 31.03.2022r. 31.12.2021r
[IpousBoacTBEHa IEHHOCT 169 73
Hensrxumu Mot 77 55
[Ipenmpustue - Maiika 903 916
O6mo 1149 1044

KoM 31 mapr 2022 r., ['pynara npurexaBa napuyHd CpPelCTBa, JEHOMUHUPAHHU B Uy>KIECTpaHHA BaIyTa,
KOUTO Ca MPEOLIEHEH! M0 3aKIIOUUTENIeH Kypc. Beuku mapuyHu cpeacTBa MpeACTaBeHH B OTYETa ca Ha

pasmonoxxenue Ha ['pynara.
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10. ®unaHCcOBM AKTHBH, OTYHUTAHH 10 CIIPABEIJINBA CTOHHOCT Tpe3 ne4yajdu u 3aryou

Cratusita mpeACTaBiIsiBa NPUTEXAaBaHW OT [pymara suoBe Ha MyOJMYHH Jpy’KeCTBA M JIOTOBOPHHU
¢doH0Be, MPUIOOUTH C 11 peai3anys Ha revyanda OT MPOMEHHUTE B Ma3apHUTE UM IIeHH, PECII. B IIeHaTa

UM Ha 00paTHO MPHUJI0OUBAHE.

B xunsou nesa 31.03.2022r. | 31.12.2021r.
KopniopatuBuu obaurauuu 11 10
Crnapxu Al 1 2
CJIC Umotu AJICUL] - -
Espoxona benrapust AJ/I-PLN - 37
ODewp et [ponsptc AJJCHUL] - 13
Henra Kpenut AJICUILL 186 157
Wnrepkanuran [ponsptu Ausenonmsatr AJACHUL] — PLN 33 53
Wntepkanurain [ponspru Jusenonmeat AACHULL — BOb 5 -
EBpoxonn benrapus AJ] - 27
Orouppc Kanmran 1 -
bynnenn NusectmbuTac AJICHULL 17 1
Popmomnact A/l 1 1
Wusecrop bI - 1
HJI® E¢ INorennman 33 34
Yuukpeautr bynbank AJl 1 1
N Ansanc UnBect AJ] 1 1
OBINO: 290 338

3a HanmmuHUTe (PUHAHCOBH aKTWBH, KIAaCH(PHUIMPAHN KAaTO IbP’KaHU 33 ThPTyBaHE KbM Kpas HA OTYCTHUS
HEepUOJl € U3BBpLIEHA OLIEHKA 110 CIpaBeIMBa CTOMHOCT, Oa3upaHa Ha KOTHpaHaTa UM Ia3apHa IeHa,

PECHEKTUBHO LIEHaTa UM 3a 00paTHO U3KyITyBaHe.
11.AkuMoHepeH KanmuTaJjl
*aKIMOHEePeH KaluTaJ

B opoit akuyuu
Wznanern koM 01 stHyapy 0OMKHOBEHH aKIUN

I/I3I[3.I[CHI/I KbM 31 MapTt OOMKHOBCHU AKX — HAII'bJIHO U3ILIAaTCHU

Benukn aknuu ca ¢ HOMUHAI OT 1 JIeB.

31.03.2022r.

3000 000
3000 000

31.12.2021r.

3000 000
3000 000

Bcesika aknms naBa nipaBo Ha ritac B O0II0OTO ChOpaHue Ha aKIIMOHEPUTE, HA JUBUJICHT U HA JIMKBUAAIIMOHEH

A1, CbpasMCpPHU C HOMUHAJIHATA CTOMHOCT Ha aKIysTa.

*aknuonepu kbm 31.03.2022r.

Dusnyecku Juua

Opuanyecku Juua:

Kamanus Tpeitaqunr Jlumutun
Yuukpemur bank ABctpust Al

CJIC Xonmguur AJ]

Actepuon buarapus A/

YuusepcaineH [lencuonen @onp buaenie
YuusepcaineH [lencuonen ®oun TorumHa
pyru ropuaudecku auna

(0311 (1]

Bpoii akuun Yo ot
KANUTAJIA

66729 2.22%
599 556 19.99%
261 500 8.72%
237 440 7.91%
230 515 7.68%
209 566 6.99%
151 560 5.05%
1243134 41.44%
3 000 000 100%
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% ot
« N
akuuoHepu kpbM 31.12.2021r. Bpoii akuun KANMTAA

Du3nvecKu JUNa 22923 0.75%
KOpuanyeckn nuna:
Kamanus Tpeitagunr Jlnmutun 728 056 24.2'71%
VYuukpenut bank Asctpus Al 261 500 8.72%
ActeproH bwarapus A/l 236 305 1.88%
YuusepcaineH [lencuonen @ona buaenie 209 566 6.99%
YHuusepcaneH Ilencnonen @onn TommHa 151 560 5.05%
Euroins Romania Asigurare Reasigurare 149 390 4.98%
Oo61mo 3000 000 100%
*(OCHOBEH J10X0/1 HA aKIUs 31.03.2022r. 31.12.2021r.
Herna meuan6a/(3ary0a), pasmnpe/ienseMa B 1Moj3a Ha akKI[MOHEPUTE 345 71
CpenHo mpeTersieH Opoil OOMKHOBEHU aKITHUH 3 000 000 3 000 000
OCHOBEH JIOXOJI Ha aKIUs — JIeBa. 0.115 as. 0.026 aB.

12. PezepBu

[Teporo BrirouBa: 4 523 xwn.aB. (3a 2021 1.: 4 764 Xu.nB.), pa3npeneeHn KakTo Ce/IBa:

12.1. O6mmm pesepBu B npeanpustuero — maiika 300 xunas. (3a 2021 r.: 300 xun.jaB.);

12.2. Pe3epBu no cipaBemnuBa cToiHOCT — 4 126 xmn.B. (2021 r. — 4 367 xun.jB)

12.3. Pe3eps ot akTroepcku mevyanou u 3aryon — 97 xwias. (3a 2021 r.: 97 xwLis.);

13. Hepa3npeneiena neyaJjoa

B xunsou nesa Hepasnpenenena nevaéa ot

MHHAJIHA TOTHHHA

bananc kbm 1 simyapu 2021r. 13775

Kopexnusa ksm 01.01.2021 (72)

Jpyru u3MeHeHust 28)

[evanba/ 3ary6a 3a neproja 77

Baaanc kM 31 nekemBpu 2021r. 13752

[leyanba/ 3ary0a 3a mepuoia 345

[pyru nameneHus 223

bananc kM 31 mapt 2022r. 14 320

14. HexonTpoaupamo y4yacrue.
B xunaou neea HLETponan® AJl
Basnanc kM 01 sinyapu 2022r. 5111
H3MeHeHre Ha HEKOHTPOJIMPAIIIOTO YYacTHe BbB (PMHAHCOBUS PE3YIITaT 3a
repuoa (225)
V3MeHeHre Ha HEKOHTPOJIMPAIIOTO YYacTHE B APYTHs BCeOOXBATEH J0X0] )
H3MeHeHre Ha HEKOHTPOIMPAIIOTO YUACTHE B APYTHS BCEOOXBATEH JTOXOJ -
banaunc kpMm 31 mapt 2022r. 4 877
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B xunsaou nesa LETponan® AJl
bananc kbpMm 01 snyapu 2021r. 3276
Kopeknus ot npensucieHo ygactue keM 01.01.2021r. 72
Ipenzuunciaeno na 01.01.2021r. 3348
W3meHeHre Ha HEKOHTPOJIMPALIOTO Y4acTHe BbB (PMHAHCOBHSI PE3yJTaT 3a

nepuoJia (1719)
H3MeHeHre Ha HEKOHTPOJIMPALIOTO YYacTUe B APYTHsi BCeOOXBAaTEH A0X0. 19)
H3MeHeHre Ha HEKOHTPOJIMPAIIOTO YYacTue B APYTHsi BCeoOXBAaTEeH A0X0. 3501
Bananc kM 31 nexemsBpu 2021r. 5111

15. 3agbakeHusi M0 MOJy4YeHH OAHKOBH U 00 TUTALIMOHHM 32eMHU
HeTtekyiu 3a1bJ/KkeHUS 10 0AHKOBH KPEAUTH KPEAUTH U 00JTUTrAllHOHHM 3aeMU

B xunaou nesa 31.03.2022r. 31.12.2021r.
IIpon3BoacTBeHa JEUHOCT 2245 2362
[pennpusitue — Maiika - 6aHKOB KpPEAUT 27496 28396
[Ipeanpusitue — Maiika — OOJIMrallHOHEH 3aeM 7500 i
O06mo 31241 30758

Tekyuia 4acT oT AbJATOCPOYEH ABJIT N0 0AHKOBU KPEAUTH U 00JTUTALUOHHH 32eMH

B xunsou nesa 31.03.2022r. 31.12.2021r.
[IpousBoacTBEeHa NIEHHOCT - -
[Ipenmpusitne — Maiika - 0aHKOB KPEIAUT 2812 2812
[Ipennpusitrie — Maiika — OOTUTAITMOHEH 3a€M 500 3000
Oo0wmo 3312 5812

15.1.Ilpouzeoocmeena oeinocm
bankosu 3aemu — 0vyepro npeonpusmue ,, Emponan” AJ]

B xunsou nesa 31.03.2022r.  31.12.2021r.
Herekymu 3aabmkeHus 1o 0aHKOBU KPEIUTH 2 245 2362
Teky1ma 9acT OT IBITOCPOUYEH OAHKOB KPEUT 482 -
Oo1ro 2727 2 362

Ha 09.03.2017 r. memepHoTOo ApyxectBo ,Erpoman™ AJl moamuca moroBop cbke ,,Cubank EA]L,
noHacrosimeM ,,Obb* AJ] 3a naBecTunmonex 6ankoB 3aeM B pazmep Ha 630 000 eBpo c 11en peduHancupane
Ha JIBa JOTOBOPA 32 MHBECTUIIMOHHU KpeauTu B Twproecka banka ,,JI* AJl, KOUTO € U3LSIO0 U3IBIKEH B
kpas Ha 2019r. Ha ceiata gara Oeimre moamycaH u IOTOBOP 3a OBBpApadT U 32 M3JaBaHe Ha OAHKOBU
TapaHIuu ¥ aKpeIUTHBU ¢ oOII TUMUT B pa3zmep Ha 1 435 000 eBpo c 1ien pedmHaHCHpaHE HA TOTOBOP 32
KpenuT-oBBpApadT U rapaHnmoHHa nuHUs B ThproBcka banka ,.JI“ AJl. C anekc Ned4 ot 07.04.2021r.
0OAaHKOBUAT KpeIUT ¢ OOII JIMMHT 3a OBBpApadT M 3a W31aBaHe Ha OAHKOBU TapaHLUHM U aKPEIUTHBU €
TpanchopMupaH B 000poTeH KpeauT c¢ moracutened miad. Ha 09.04.2021r. ,Erponan“ AJ] momnwmca c
,»OBB“ AJl 1 foroBop 3a 6aHKOB KpeaUT-0BBPApadT B pasmep Ha 400 XMILJIB. C TOTACUTEIIEH ITIaH.

Ycnosus no oozoeopume:

- OpbpapadT M M31aBaHe HA 0AHKOBM rAPAHLUMHU U AKPEIMTHBH, TPaHC(OPMHUPAH B 000POTEH KPeAUT
€ TOracuTeIeH IJIAH:
1) JIuxBeH MpoIeHT: IIaBalll JUXBEH NPOLEHT B pa3mep Ha enHomecedeH EURIBOR mumoc 3,5% nanbaBka,
HO He mo-Manko oT 3,50% romummHo; C anexkc No2 ot 23.10.2019r. NHXBEHHUAT MPOICHT € MPOMEHEH Ha
2,50% TOIUIIHO.
2) Cpoxk Ha oBbpapadt ¢ HamamsiBauw auMuth: 10 20.09.2019r.- 1 400 000 eBpo;
J020.10.2019r.- 1 380 000 eBpo;
Ho 20.11.20191.- 1 360 000 eBpo;
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Crien ipepasriiexaaHe ¢ OIMIys 3a MOJHOBSIBaHE Ha HOB Meproj 3a non3Bane, 1o 1 400 000 eBpo ¢ HOBH
TpH NepHoJa Ha HaMaJIsBaIllM JUMHTH C KPAaeH CPOK Ha u3AbkaBaHe —21.11.2021r.

C anmexc Ne2 ot 23.10.2019r. e moroBopeHo nma ce moracsBar mo 10000 eBpo MecedyHO, CUMTAHO OT
01.01.2020r.

C anekc Ne3 ot 19.10.2020r. e moroBopeHo Jia ce ToI3Ba LeNus JUMUT oA hopMaTa Ha OBbpApadT MpH
makcumaieH pasmep 1 400 000 eBpo u na ce moracsisar o 15 000 eBpo meceuno, caurano ot 20.01.2021r.
10 21.11.2021r.

C anekc Ned ot 07.04.2021r. GaHKOBHST KpeauT ¢ 0OII TMMHUT 32 OBBpApadT 1 3a m3qaBaHe Ha OAHKOBH
rapaHiii U aKpeJUTUBU € TpaHC(HOPMHUpPAaH B 00OPOTEH KPEIUT C TIOTacHTENICH IJIaH M KpaeH CPOK 3a
noracsisane 20.01.2027r. [InaabT BKIIOYBa 7 paBHA MECEYHU TOTACHUTEIIHA BHOCKH B pasmep Ha 15 000
€BpO, CIIeJIBAHU OT 62 MECEYHH MOoracuTeTHU BHOCKU B pasMep Ha 20 000 eBpo.

3) OGesmneuenue: MnoTeka Ha 3eMs U crpaiy, 3aior Ha JIMA- MallliHu U ChOpBKeHUs, 3anor Ha CM3, B
T.4. CypOBHHHU U MaTEpUaIH, POIYKIHs K HE3aBBPILEHO MPOU3BOJICTBO U 3AJI0T BHPXY MAPUYHH B3EMaHUS
10 CMETKHU B OaHKara.

- OBbpapa¢t B pazmep Ha 400 XWILJIB. C MOTaCUTEJIEH MJIAH:

1) Jluxeen npoueHT: [IpoMeHNMB IMXBEH NPOLEHT B pa3Mep Ha pedepeHTHUs JuxBeH npoueHT Ha Obb
/PJIT/ 3a mepuopa rutroc 2,4% Ha0aBKa TOMUIIHO, HO HE TIO-MaIKO OT 2,5% T'OJHIITHO.

2) Cpoxk Ha uzgbmkaBane: 21.06.2026r.

3) O6esmneuenne: MnoTeka Ha 3eMs U crpany, 3aimor Ha JIMA- MamvHy U chopbkeHHs, 3amor Ha CM3, B
T.4. CYpOBHHHU M MaTEpUAIH, POy KIIHSI M HE3aBBPIIEHO MPOU3BOJICTBO U 3AJIOT BHPXY MMAPUYHY B3EMaHHUS
M0 CMETKU B OaHKaTa.

N mo nmBara kpemuTa CHITHXKHULK Ha Kpeauromonydarens ,.Erpoman““A]Jl ca npykecTBOTO Maiika —
,Cuarernka“AJl u npmeproTo Ha ,,Erponan® AJl ,,Erpoman Tpeiig “OO/.

15.2. Ilpeonpusmue — maiika
banxosu u oorueayuonnu 3aemu — npeonpusmue mavxa ,, Cunmemuxa’” AJ[

31.03.2022r 31.12.2021r
B xunaou nesa

HOpo6ank buirapust AJl - HHBECTUITHOHEH 3aeM 30308 31208

AMopTH3MpaHa CTOMHOCT B Kpast Ha MEepHoia 30 308 31208
%

6 m.u. 3a nozacseane 6 ciedsawume 12 meceya (12 enocxku * 119 795 2812 2812

espo )

Hemexywa uac om kpeouma 27 496 28 396

Ha 07.02.2019 r. ,,Cunreruka“ A/l e ckirounia 1oroBop 3a MHBECTUILMOHEH KPEAUT ¢ (puHaHCupalia OaHka
3a cymara ot 18 000 000 eBpo, npu roaumieH auxseH % ot 3m. Euribor + norosopna nag6aska ot 2,75%,
HO He Mo-Manko oT 2,75%, cbe cpok Ha kpeaura 10 rogunu, U KpaiiHa gara Ha u3abemkasade 07.02.2029r.
Kpemura e edexruBHo ycBoeH Ha 18.03.2019 1. 1 kbM J1aTaTa Ha OTYETHHSI IIEPHOJT OCTATHUHATA TIIABHHIA
1o Hero € B pasMep Ha 30 308 xui.uB.

Obe3neyeHue Mo KpenuTa € UMoTeKa Ha HeJBHYKUMH UMOT.

Ilenra Ha 3aemMa ¢ pUHAHCHUpPAHE HA TIOKYITHATa CTOMHOCT B PAMKHTE M J0 OOIIUS pa3Mep Ha KPeAWTa, 3a
npuaoouBane ot ,,CuHretnka™ AJl, Ha aknWu / IsI0BE OT KamuTajia / OT UMYIIECTBOTO HA THPTOBCKO
JIPY>KECTBO.

BbB BpB3Ka ¢ paspacrBamata ce nagaemus or COVID — 19 npe3 mecen sHyapu 2021r. e moamucaso
JOITBJIHUTENHO CIIOPa3yMEHHUE C KPEeAUTHPAILATa HHCTUTYLIUS, C KOETO € yIBJKEH CPOKa Ha KPEAUTa C HOBH
9 (meBer) mecemna, a umerHo 10 27.01.2030r., cBIIO Taka € TOrOBOpeHAa HOBa CXeMara 3a MoracsiBaHe Ha
TJIABHUIIATA 32 CPOKA JI0 Kpast HA YABIDKEHUS IEPHUOJI, KAKTO clie/IBa:

- 9 (meBeT) HyJIEeBH MECEUHH MOTacUTENTHU BHOCKH, 3a nepuoja ot 27.01.2021 mo 27.09.2021r., 3a koiito
MIEPUO/] Ce IBIDKH CaMO YTOBOPEHATA PEIOBHA JINXBA 110 KPEINTa,;
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- 90 (neBerneceT) paBHU MECEYHHU [TOTACUTEIIHU BHOCKH, BCSKa OT KOUTO B pa3mep 119 795 eBpo, npmxumu
3a nepuoga ot 27.10.2021 mo 27.03.2029r.;

- 1 (emna) BHOCKa B pasmep Ha 4 355 397,59 espo, apmxuma Ha 27.04.20291.;

- 9 (meBer) paBHU MECEYHM MOTACHTEIHU BHOCKH, BCSIKA OT KOUTO B pazmep 119 795 eBpo, IbaxuMH 32
nepuoaa ot 27.05.2029 no 27.01.2030r.

B xunaou nesa

31.03.2022r. 31.12.2021r.
3aabiKeHus N0 MOJIyYeH 00JIMTAIMOHEH 3aeM B T.4:

-HemeKyuU 3a0bANCCHUS 2500 -
-MeKy Ul 3a0bANCEHUSL 500 3 000
3000 3000

Ha 05.04.2012r. ,,Cunrternka“ AJl ckitodBa oOaMralMoHeH 3aeM Ha croitHoct 5,000,000 (meT MunnoHa
neBa), ISIN kox Ha emucusra BG2100003123. bpost Ha uznanenure obnuranuu € 5,000 (et xumsan),
KaTo HOMHMHAJIHAaTa ¥ EMHUCHOHHATA CTOMHOCT Ha Bcsika oOnuramus ¢ 1,000 (xwisina nesa). Emucusra e ¢
magex 05.04.2017r. I'maBHMIIaTA 11O OOJIUTAIIMATA € TUTATAMA €THOKPATHO HA IMaJIeKa BEJJHO C IMOCIIEIHOTO
JIUXBEHO TUTAI[aHE B CIydall, ue He Obe YIPaKHEHO IMPEICPOYHO MPABOTO HA IIBIHO WM YaCTHYHO
ToracsiBaHe Ha IJTaBHUIIATA.

JluxBure Mo OOJMTAMUTE CE€ M3IUIANIAaT Ha BCEKW IIECT Mecella, CYUTAHO OT JaTaTra Ha M3JaBaHe Ha
E€MUCHSITA.

JIuxBeHUST MPOIICHT € PUKCHpaH B pa3Mep Ha 6,2% (IIECT IUT0 U JIBE ISCETH MPOICHTA).

JluxBeHa KOHBEHIUS: pealieH Opoi JIHU B Iepuojia KbM peayieH Opoil aHu B romuHara. Actual/Actual
(ISMA).

OO0MralMOHHMSAT 3a€M € JIMCTBaH Ha ,,beirapcka ®onnosa bopca™ AJl, cunrano or 24.10.2012r.

O0be3neyeHneTo Mo OOIUTAIIMOHHUAT 3a€M € 3acTpaxoBaTelHa MOIHIIA OOIUTaIllHOHEH 3aEM.

Ha OO6mo cvOpanme Ha obmuramuonepute oT 31.03.2017r. e B3eTo pemieHue 3a yIbDKaBaHe CPOKa Ha
obOmurarusaTa ¢ 5 roguan (10 05.04.2022r.), IpOMEHEH € JIMXBEHUS MPOIeHT oT 6,2% Ha 5% , u e mpuer
MOTacHTelleH IJIaH 32 U3IJIAIaHe Ha TJIaBHUIATa, KAKTO CIIe/Ba:

3a 2018r.- 500 xu1. 1B.
3a 2019r.- 500 xun. 1B.
3a 2020r.- 500 xu1. 1B.
3a 2021r.- 500 xu1. 1B.
3a 2022r.- 3 000 xu1. aB.

Ha 02.02.2022 r. ObmoTto cbOpanue Ha oOnuranuoHepure ot emucus ISIN BG2100003123 mpue
npeUIo’KeHuTe OT eMuTeHTa ,,CuHTeTrKa Al IpOMEHU B yCIIOBUSATA HA OOJIUTAIIMOHHUS 3aeM, & IMEHHO:
1. YubpnxaBaHe cpoka Ha OOJUTAIMOHHMSA 3a€M, C HOB NETTOIUINIEH NIEpHO U KpaiiHa Jara Ha Majex Ha
emucusra 05.04.2027 r.

2. IlpoMsiHa B jMXBaTa 3a JIMXBEHM IUamaHus 3a nepuoau ciex 05.04.2022 r. ot 5 Ha 4% (uetupu
MPOIICHTA).

3. AmopTH3auusi Ha IJIaBHULIATA HA BCSKO JIMXBEHO IUIamiaHe ¢ mo 250 Xuil. JB. U €QHO MOCIEIHO
aMOPTU3AlIOHHO IUTAlllaHe Ha JaraTa Ha MafeX Ha 3aema, B pasmep Ha 500 xwi. NB., CBIVIacCHO
NPEeICTaBEHNS HOB ITOTACUTEIIEH TUIAH.

16. ®uHaHCOB JM3UHT
16.1 ®unancos Jm3uHr — 3a ['pynara

BB3pacroBara cTpykTypa Ha 3aIDKEHUATA 110 (PUHAHCOB JIM3HHT 3a [ pynaTa e KakTo cieasa:

B xunsou nesa 31.03.2022r. 31.12.2021r.
Jlo enna roauHa 45 56
Han enna roguna 73 74
Bcuuko 3aabipkeHnsi 10 GUHAHCOB JIM3UHT 118 130
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16.2 ®uHaHCOB JIM3UHT - TPOU3BO/CTBEHA JIEIHOCT

B’B3paCTOBaTa CTPYKTYpa Ha 3aAbJIZKCHUATA 110 (bHHaHCOB JIM3UHT 3a CCKTOP IMPOU3BOACTBO € KAKTO CJICABA:

B xunsou nesa 31.03.2022r.  31.12.2021r.
Jlo eqHa roauHa 45 56
Han enna ronuna 73 74
Benuko 3agbikeHus 0 (PUHAHCOB JIA3UHT 118 130

17. 3agbiKkeHus! O MOJYYeHH KPATKOCPOYHH OaHKOBH KpPeIUTH

OO6mo 3a I'pynara:

B xunaou nesa 31.03.2022r.  31.12.2021r.
[IpownsBoacTBEHA AEMHOCT 482 835
[Ipeanpusitue — Maiika - 0aHKOB KpEAHUT 1056 1291
O06mmo 1538 2126

17.1.Ilpou3eoocmeena oeiinocm
banxosu 3aemu — 0vyepro npeonpusmue ,, Emponan” A/ — euoic Ipunosicenue 15.1

B xunsou neea 31.03.2022r.  31.12.2021r.
Tekymm 3abpIKEHUS IO OAHKOBH KPEAUTH 482 835
Oo110 482 835

- OBbpapadT u u3gaBaHe HA 0AHKOBU rAapaHUUM U AKPeAUTHBM:

- OBbpapa¢t B pazmep Ha 400 XHUILJIB. ¢ IOTaCHTEJIEH IUIAH:

1) Jluxsen nporieHt: [IpoMeHTUB JTMXBEH MPOIEHT B pazMmep Ha pedepenTHus muxBeH npoueHT Ha OBb
/PJII1/ 3a nepuona miroc 2,4% Hax0aBKa TOJIUIIHO, HO HE TI0-MaJIKO OT 2,5% TouIITHO.

2) Cpoxk Ha uzgbmkasane: 21.06.2026r.

3) O6esmneuenne: MnoTteka Ha 3eMs u crpanay, 3ainor Ha JIMA- MamHu U ChOpBXKeHHS, 3amor Ha CM3, B
T.4. CYPOBHHHU 1 MaT€puajin, poayKIA 1 HE3ABBPIICHO ITPOU3BOJACTBO U 3aJI0OT BbPXY IMApUIHH B3CMAHUA
M0 CMETKU B OaHKaTa.

W mo nBara kpeaura (HETEKyL] M TEKyIl) CHUTBXHULM Ha KpeaurTomonydarens ,Etpoman“All ca
Jpyx)ecTBoTO Maiika — ,,Cunretnka“AJl u geuiepHoro Ha ,,Etpoman® AJ] npyxkectBo — ,.Etpoman
Tpeiin“OO/.

17.2. IIpeonpusamue maiika
baunkoesu zaemu — ,, Cunmemuxa” AJ[

B xunsou nesa 31.03.2022r. 31.12.2021r.
Tekymm 3apIKESHUS TI0 OAHKOBH KPEAUTH — 000POTEH KPEAUT 1056 1291
0010 1056 1291

OcCHOBHHTE TapaMeHpH 110 I0TOBOpa ca :

-JIumut mo kpenuta 1200 000 eBpo;

-JIuxBa o kpeauta : 6% Ha roauIIHa 0a3a;

-ITanex Ha kpenura 31.03.2022r. Ha 01.04.2022r. kpeaura € u3LsI0 HOTaceH.

18. IIpoBu3nu 3a neHcHun
B xunaou nesa

[IpousBoacTBeHa NEHHOCT B T.4. 31.03.2022r.  31.12.2021r.
-6 OvwyeprHomo npeonpusmue ,,Emponan‘* AJ[ - nemexyuu 261 261
-6 OvwepHomo npeonpusmue ,, Emponan‘“ A/l - mexywu 18 18
OB O: 279 279

[Tpubnu3uTEeTHUAT pa3Mep Ha 3aIbJKCHUTA 32 IUIAHOBE ¢ Ne(UHUPAHHU AOXOIH MPH MEHCHOHUPAHE KbM
BCEKH OTUYETCH MEPUOJ U Pa3XOAUTE NMPU3HATH B IeyaaOu u 3aryOu ce 0aszupar Ha aKTIOEPCKH JOKIaau U
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Ha TPEANONOKeHNusT Ha PBKOBOICTBOTO Ha rpynara (MH(OpMamms 3a H3MOJI3BAHUTE MapaMeTpu M
MIPEII0JIOKEHUS] € OIIOBECTEHA [10-10TTY ).

[lnana 3a neduHmMpann noxomw (3agBDKEHHE 3a W3IUIAIAHE HA J0XOJ TPH IEHCHOHHpaHEe) €
He(UHAaHCHPaH.

B xunsou nesa 31.03.2022r.  31.12.2021r.
Hacrosimia cToifHOCT Ha 3a1pIKeHUATa KBM | sSHyapu 228 228
M3nnarenu cymu (25) (25)
PasxoauTe 3a TEKyII TPYIOB CTax 29 29
Paszxoam 3a muxsu 7 7
[IpeoneHku (akTrOEpCKH NedanoOu/3aryou) B T.4.: 3 3

Kopexyuu, npousmexiu om onuma u 0elcmsumeniHocmma (2) (2)

Axmioepcku (neuanbu)/3a2you om npomenu 6v6 PUHAHCOBU

NpeonoNLONCeHUs. 39 39
Hacrosima cToiHOCT Ha 3a1bJKeHUsITAa KbM 31 1ekeMBpH 279 279

Pa3xoau npu3zHaTu B nevaJsiom u 3aryou

B xunsou nesa 31.03.2022r.  31.12.2021r.
Pa3xoau 3a Texym TpyIoB cTax 29 29
JInxBH BBPXY 3aIBJKEHUETO 7 7
KomnonenTn Ha pasxogute no IVIaHOBe ¢ Ae()MHMPAHU AO0XOIH,

NPHU3HATH B Me4yai0aTa wim 3aryoara 36 36

PaszxoauTe 3a TEKyII TPYJIOB CTaXk ca BKIFOYEHH B TIEPOTO ,,Pa3xonu 3a mepconana®. PazxoauTe 3a JTUXBU
ca BKJIIOUEGHH B OTYeTa 3a Tedanbara WM 3ary0ara/ordera 3a mnedyanbara WM 3arydata W JIpyTUs
BCEOOXBaTEH JOXOJ Ha pel ,,DuHaHCOBH pa3Xxoau™.

AKmioepcKu npeononoicenus

OCHOBHHTE aKTIOEPCKHU MPEAINOJI0KEHUS KbM AaTaTa Ha OT4eTa (IPeJCTaBeH! KaTO OCPEIHEHH CTOMHOCTH)
ca [peJCTaBEH! KAKTO CIIeBa:

I.dduHAHCOBH MPeEIO0JI0KEHUS 31.03.2022r. 2021r.

JunckoHTOB npoueHT KM 31 nekeMBpu 2% 2%

OyakBaH NPOIIEHT HA MOBHUILIEHUE Ha 3aIJIaTUTE 1% 1%

I1.lemorpadgcKu npeanos0oKeHUust 31.03.2022r. 2021r.

CMBpPTHOCT tabnmma 3a cmbpTHOCT - 2010 - 2012 - HCU

Texyuecrso BEpPOSATHOCT 3a HalyckaHe 1o St., 10 10r., no 151. u
Haxa 15 roonuu

Edexrsr 0T M3MeHeHHe B aKTIOEPCKHUTE IPEIIOJIOKeHUS BBPXY 3aJbDKCHHSITA MO IUIaHa B Kpas Ha
OTUYETHHS NEPHOJ B IBIIEPHOTO Npenpustue ,,Erponan® A/l e HeChILIECTBEH.

AHaTM3BT HA YYBCTBUTEIHOCTTA € 0a3upaH Ha MPOMSHA B CAaMO €JHO OT MpeanonoxenusTa. Toit Moxe na
ce ce pa3nuuaBa OT JIEHCTBUTENHATa MPOMAHA B 3aJb/DKEHHATA 3a JeUHUPAHU JOXOIH, THH KaTo
MPOMEHUTE B IPEATIONIOKEHUATA Ca CBbP3aHU IOMEXKIY CH.

B’BHpeKI/I 4c€ aHajin3a HE B3€Ma NPCABUJ NBJIHOTO PA3NpPCACICHUC Ha MApUYHHUTC IMOTOUMW OYaKBaHH I10
IJIaHa, TOM npeaocraBs HpI/I6J'II/DKeHI/Ie 3a Yy BCTBUTCIIHOCTTA Ha U3JIOKCHUTE NOITYyCKaHU .

19. THproBcku U APyru 3a1bJKeHHs]
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-no euooee oenunocm

B xunaou nesa

[Ipown3BoacTBEHA AEMHOCT
YnpasneHue Ha HEABMXKUMH UMOTH
[Ipenmpustue - Maiika

Oo0wmo

-no 8uo 3a0vdicenue

B xunsaou nesa

TBProecku 3abIKEHUS

3aabKeHUs KbM IepcoHana
33.]1’]).]'I)KGHI/ISI KBM COLIMAITHO OCUTYPSABAHE
JanbuHu 3aIBIKECHUS

3abIKEeHU 110 IIOJIy4EHH 3aeMU
3aabIKeHHs 10 TIOJYYEeHU aBaHCH

Hpyru 3aabimxenns
Oo61ro

19.1.Ilpouzseoocmeena oeitnocm

B xunsaou nesa

TBHProBcku 3a0bIKEHUS

3anbIKeHus KbM ITepcoHana
3aaBIKEHUS KbM COLIMATHO OCUTYPSIBaHE
JlaHBYHH 380 BIKESHHS

[Tomyuenn aBancu

Hpyru 3aabikenHus

Oo0mo

19.2. Heosuricumu umomu
B xunsou neea

TBProBCKM 3abIKEHUS
JlaHBYHU 3 BIKEHUS
Hpyru 3anbmxenns
O61mo

19.3.Ilpeonpusamue — maiika
B xunsou neea
3anpKeHus KbM IepcoHana
3aIBIDKEHUS] KbM OCUTYPUTEITHU TPEATTPUSTHS
3aIbIDKEHUS 110 PETIO CACIKA
3aBIDKEHUS 110 TIOTYYECHU 3a€MH B T.Y. JINXBU
JlaHBYHH 380 BIKESHHS
3aqbIDKEHUS KbM JOCTaBUMIIN
JIuxBu 10 0OIUTAIIMIOHEH 3aeM
3aIBIDKEHUS 110 IOTOBOPH 3a IIECUS
O61mo

20. Cebp3ann Juna

31.03.2022r.

2905
704

8 811
12 420

31.03.2022r.

1439

146

164

630

172

197

9672

12 420

31.03.2022r.
1242
137
162
138
188
1038
2905

31.03.2022r.
156
491
57
704

31.03.2022r.
9

2

8490

20

1

41

96

152

8 811

CBbp3anu nuia Ha rpynara Ha ,,Cunretuka® AJl kem 31.03.2022r. ca cneqaure Iuia:

31.12.2021r.

3519
739
8794
13052

31.12.2021r.
3129
225
117
665
198
88
8630
13052

31.12.2021r.

2 894

217

115

151

88

54

3519

31.12.2021r.
183
513
43
739

31.12.2021r.
8

2

8490

20

1

52

43

178

8794

1) Abmepun npexnpusitus: Etpornan AJl; Erponan Tpeitn EOO/] (apmepro Ha Etponman Al); Espo
Menuk Tpetin EOO/] (6uBmo Meanmunacku ueHTsp EBpoMenuk); biayxayc Akcenrsn [Ipomkext V JIT]/]
(o1 02.05.2019r.) u Barmapos buznec Llentsp EOO/] (npiepro va biyxayc Axcenrss [Ipomxkext V JIT/)

63



.’SYNTHETICA

I[NOACHUTEJHU ITPMJIOXKEHMA KbM MEXJIWMHEH KOHCOJIMJJNPAH ®MMHAHCOB OTYET

kM 31.03.2022r.

2) CBbp3aHu JMIIA N0 JUHUSA HA ynpaBjenueTo: Gopmormiact — 98 AJl, Ub Meauka EAJ], Erponan 98
AJl,Tepa Hoa H OO/, duanuza Etpoman 'ama EOO/, Huamuza Erponan Jlenta EOOJl, Hduanuza
Etpoman Curma EOO/I, EBpoxorenc EAJI, Banmapos busnec Ientsp EOO/I; O6pa3oBaTenHo — ciopTeH
kommiekc Jlozenenn EAJl, Yaunwsp I'pyn A, UCY Csetu I'eopru EOO/, YAI" Ceetu ['eopru EOO/I,
I'puitaxayc IIponsptuc AJl; Xait Peitr EOO/I.

KM narara Ha chCcTaBsIHE Ha TO3M KOHCOMMIUPaH (GUHAHCOB oTyeT 3a eprioaa 01.01.2022r. —31.03.2022r:
- HsIMa aKIMOHep, KOWTO Jja MpUTEKaBa KOHTPOJIHO Y4acTHe OT KanuTana Ha ,,Cuaretuka* AJl;

- ,,Cunreruka™ AJl He € yacT OT MKOHOMHYECKa IpyIa Ha Ma>KOpUTapeH aKLHOHEP U HE y4acTBa B

KOHCOJIUAALMS HA KOHTPOJIUPAILl aKIIMOHEP.

I'pynara uma ciiegHUTE CACTKU U HEYPEACHH Pa3ueTH C IIOCOUYEHUTE CBBP3aHH JIMLA:

20.1. B3emaHus OT CBbP3aHH JIHMIA

B xunsou nesa 31.03.2022r. 31.12.2021r.
Ilo mpexocraBeHr 3aeMU - TIIABHUILIU U JIUXBH 610 314
Jpyru cBBp3aHy TMLa — B3EMaHMs [0 THPTOBCKH CIEIIKH 89 342
O4akBaHU KPEIUTHH 3aryOH OT 00€3IEHKH (18) (18)
Q010 B3eMaHHUsI OT CBBP3aHHU JIMLA 681 638
6 m.Y. meKyuu 681 638
Yenosuama no saemume xom 31.03.20222. ca creonume:
31 mapr 2022r.
JlumuT B banancosa
CbOTBETHATA CTOﬁHOCT B 0693He‘-lel-ll/le
B xui.aB. Baayra | JIuxsen % MMagex BAJIyTa XHJ.J1eBa
(xm1.) (npenu 3ary6a
OT 00€e311eHKAa)
3aem 1 JIeBa 35% | 30.12.2022 259 258 | HeoOe3neueH
3aem 2 JIeBa 4% | 21.02.2023 200 14 | HeoOe3neyeH
O01mo 272
Yenosuama no saemume xom 31.12.20212. ca creonume:
31 nexemBpu 2021r.
Jlumur B banancoBa
ChOTBETHATa| CTOMHOCT B Obe3neuenue
B xui.aB. Baayra | JIuxsen % MMapex BaJIyTa XWJLJIeBa
(xmJ1.) (npenu 3ary6a
0T 00e311eHKA)
3aem 1 JIeBa 35% | 30.12.2022 259 258 | HeobesmeueH
3aem 2 JIeBa 4% | 21.02.2023 200 14 | HeoOe3meuen
(0113110} 272
20.2. 3agb/KeHNs] KbM CBbP3aHH JIMIA
B xunsou.nesa 31.03.2022r. 31.12.2021r.
[To monmyueHu 3aeMu - TJIaBHUIIA U JTUXBU 5 895 1741
0010 321bJKEHUA KbM CBbP3aHM JIMLA 5 895 1741
8 m.u. mexywu 5895 1741
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Yenosuama no saemume xom 31.03.20222. ca creonume:

31 mapt 2022r.
Jlumur B
cpoTBeTHa | bBasancoBa Obesnedenme
B xuj.as. Baayra JInxsen % MMapgex Ta BajJ1yTa CTOIHOCT B
(xmJ1.) XUJI.JIeBa
3aem 1 JeBa 4,5% | 30.10.2022 700 568 | Heobe3neueH
3aem 2 neBa 4,5% | 26.08.2022 6 500 5236 | HeobOe3neueH
0060 5 804
Yenosusma no 3aema c enasnuya kom 31.12.20212. ca cieonume:
31 nexemBpu 2021r.
Jlumurt B
cboTBeTHa | bajnancoBa Obesmeyenme
B xui.aB. Baayra JInxsen % Mapex Ta BaJIyTa CTOIHOCT B
(xm1.) XHJI.JIeBa
3aem 1 JeBa 4,5% | 30.10.2022 700 564 | HeobOe3neyeH
3aem 2 JeBa 4,5% | 26.08.2022 4 500 1 167 | HeoOe3neyeH
0610 1731
20.3. CeJKu ¢bC CBbP3aHH UL
- KaTo moJjy4arteJ
8 XUnsI0U.1e6a 31.03.2022r. 31.12.2021r.
[ToyrydeHu CTOKU M yCITyTH B T.4. HAEMHU 4 15
[Tomydenn Heobe3neueHn 3aeMu 980 2 867
Hauncnenn nuxBu 1o noiay4yeHu 3aeMu - 38
TBProBCKH CAETKH - 18
001110 c/eJIKH ChC CBBP3aHM JINIA 984 2938
-KaTo IOCTABYHK
6 XUunsou.1e6a 31.03.2022r  31.12.2021r.
[IpenocTaBeHr HEOOE3MEUCHH 3aCMHU 10 8
Hauncnenu 1uxBu mo nmpeaocTaBeHu 3aeMU - 38
IIponanenu cToku U yciyru 40 169
001110 CIeJIKH ChC CBBP3aHU JIMLA 50 215
21. Ilpuxoam OT MPOU3BOACTBEHA JefiHOCT
B xunsnou nesa 31.03.2022r. 31.03.2021r.
[Tpuxoau oT mpogakOa Ha MPOIYKIHS U CTOKH 1598 2714
[Ipuxoau ot npoaaxx6a Ha yCIyTH 149 252
Hpyru nmpuxonu 490 4
OO0 NpUXoau OT MPOU3BOACTBEHA ACIHOCT 2237 2970

22. Pa3xonau 0T NPOU3BOCTBEHA ICIHOCT
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B xunsou nesa

Paszxonu 3a marepuanu
Pazxoau 3a BBHIIHU YCIyTH
Pazxonu 3a nmepconana
Hpyru onepaTuBHM pa3xoau

Bamancosa c1/cT Ha npoJaacHu MaTCpUuaiIHi 3aaCu, aKTUBU U CTOKH
H3MmeHeHue Ha 3ammacure ot MMPOAYKIHUA U HE3aBBPUICHO ITPOMU3BOJACTO

006110 paxoau 3a MPOU3BOACTBEHA JIEHHOCT

22.1 Pa3xonu 3a mepcoHaJjia

B xunsaou nesa

P a3X0JH 3a 3aI1aTi U JpyTrya pa3xoJu 3a IepCcoHalia

Pa3xomu 3a ocurypuTeTHI BHOCKU
00110 pa3xonm 3a nepcoHasa

Cpeanocnuchb4eH Opoii mepconasa
B xunsou neea

Bpoii nepconan - nporu3BOACTBEHA JEHHOCT

e m.u ,,Emponan‘ AJ]

23. Ilpuxonu OT ynpaBjieHUe HA HeABUKMMH UMOTH

B xunsou neea
[Ipuxoau ot HaeM
006110 npuxoau

24. Pa3xomu 3a ynpaBJieHHe Ha HEABHKAMH HMOTH

B xunsaou nesa

Pa3xomu 3a marepuanu
Pa3xomu 3a BHHIIHM yCITyTH
Hpyru oneparuBHu pazxoau
0010 paxoau

25. AAMUHHCTPAaTUBHH Pa3X0/M HA TNpeANPHSTHETO-MaiiKa

B xunaou nesa

Pa3xou 3a mepconana

Hpyru onepaTtuBHU pa3zxoau

OO0 aAMMHUCTPATHBHMA PAa3X0AW HA NPeANPHUATHETO-MAHKa

25.1 Pa3xonm 3a mepcoHaJia
B xunsou nesa
Paszxomum 3a 3ammatv U IpyTH pa3xoau 3a IepcoHama

6 M.Y HA KAI04O08US YNPAGIEHCKU NEPCOHAN
Pa3xoau 3a ocurypuresnu BHOCKA

6 m.4 Ha K11o40o6uUsl ynpaeienHcKu nepcoHal
OO0 pa3xoau 3a MepcoHaJIa

31.03.2022r.  31.03.2021r.
(500) (1084)
(332) (280)
(498) 613)
(23) (16)
(1052) (204)
(120) (457)
(2 525) (2 654)
31.03.2022r.  31.03.2021r.
(425) (519)
(73) (94)
(498) (613)
31.03.2022r.  31.03.2021r.
yoeekKa Y0o6eKda
160 168
160 168
31.03.2022r.  31.03.2021r.
1381 932
1381 932
31.03.2022r.  31.03.2021r.
(8) )
(290) 287)
) (25)
(300) (321)
31.03.2022r.  31.03.2021r.
(42) (51)
61) (48)
(103) (99)
31.03.2022r.  31.03.2021r.
(38) (46)
(9) 9)
“4) 5)
(3) (3)
42) (51)
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CpenHocnucbuyeH 0poii mepcoHaJ1 Ha NPeANPUATHETO - MaliKa
Bpoil nepconan- npeanpustue Maika

31.03.2022r.

3

31.03.2021r.

6

26. Ileuyandou/(3aryou) oT onmepanuu ¢ UHBECTHLMH, HETO B T.Y4. OT 0CBOOOKIaBaHe HA IbIIEPHH

npeanpusTHsI
B xunsou nesa 31.03.2022r. 31.03.2021r.
HeTHO mMONOXHUTENHU /OTPHUIIATENHN PA3MMKH OT MPEOICHKH Ha 35
(MHAHCOBY aKTHBH )
Herna mewan®a ot mponmax0a Ha (PUHAHCOBM aKTHUBH, OTYHUTAHU IO 45) i
CIpaBeAiBa CTOMHOCT B nievyanbaTa u 3arybara
45) 35
27.dUHAHCOBHU NMPUXOAU
B xunsiou neea 31.03.2022r. 31.03.2021r.
DUHAHCOBH IPUXOAHU
[Ipuxoau OT TUXBY 1O TPEIOCTABEHHU 3a€MU Ha CBBP3aHU JIMIA B T.Y.JTUXBH 157 4
OT CBBP3aHM JIHIA
[Tpuxo M OT IMXBH 1O MPEIOCTABEHH 3a€MU Ha FOPHIMYECKH JIHIIA - -
Hpyru ¢uHancoBr npuxom 2 11
OO610 PUHAHCOBH NPUXOH : 159 35
28.®UHAHCOBH PAa3X0Id
B xunsou nesa
DunancosU pazxoou, no 6Udose: 31.03.2022r. 31.03.2021r.
DHHAHCOBH Pa3Xxoau
JIuxBH 10 TIOJTyYeH 00 IMraIlMOHEH U OaHKOB 3aeM, (PUHAHCOB JIM3UHT U PEIO
CACHKH (459) (290)
Pa3xou oT BayTHU pas3iuku 3) (1)
Oo6e3ieHka Ha (MHAHCOBU aKTUBHU M 00paTHO MPOSIBICHUE - -
HApyru ¢uHaHCOBH Pa3xo/H B T.4. OAHKOBU TAKCH 92) a97
006110 puHAHCOBM Pa3XoaH : (554) (488)
29. Pa3xoau 3a aMopTH3alUH
B xunsou nesa 31.03.2022r. 31.03.2021r.
Pa3xou 3a aMopTH3alMy - OPOU3BOJCTBEHA AEHHOCT (139) (163)
Pazxonu 3a aMmopTH3ay — NpeAnpusTUe Mailka - @))
O01110 pa3xoau 3a aMOPTU3AMHA (139) (164)

30. Pa3xoau 3a JaHbIH

Pasxomure 3a nanbpiy ca Hauucnenu no npuioxumara cbrnacHo 3KIIO nanbuna craBka — 3a 2021r. u

2020r. - 10%.

31.CL61/ITI/[SI, HACTBIINJIA CJIEQ JaTaTa HA KOHCOJTUIUPAHUSA q)I/IHaHCOB oTyeT

Ha CbBeTa Ha nupekTopure Ha ,,CUHTETHKA ,, A/l ca U3BECTHU CJICAHUTE BAKHU M CHIIECCTBESHH CHOUTHS
HACTBIINIIN CJIe]T JaTaTa Ha TO3W KOHCOMUANPaH (PMHAHCOB OTYET, KOUTO Ja OBIaT OTTOBECTECHHU:
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Ha 11.04.2022 r. ,,Cunretnka™ AJ] noamuca noropop 3a npuno6uBane Ha 100% or kamumrana Ha ,,YE3
ECKO Bbwarapus™ EOO/I, EMK 204516571, cbe cenanmie U aapec Ha ynpaeieHue B rpang Codus 1784,
paiion ,,Mnamoct, Oyi. ,,llapurpancko moce* Ne 159, beHumapk OusHec 1ieHTBp, Penyomuka beirapus.
[Ipomarau u cooctBenuk Ha 100% ot karmrana e YE3 bwearepusn MuBectmbHTC b.B., Hunepnanmus.

Ha 13.05.2022 r. Tsproscku peructsp Buuca ,,Cuaretnka‘“AJl KaTo eAHOIMYEH COOCTBEHHK Ha KalUTasla
Ha ,,UE3 ECKO boarapus“ EOO/I.

Kanuransr Ha ,,4E3 ECKO Bboarapus* EOO/] e B pazmep Ha 170 000 (cTo u cememueceT XuIsan) jesa,
pasmpeneneH B 1 700 (Xuwisiia v CeIEMCTOTHH ) IPY KECTBEHH Jisiiia Ha cTolHOCT 100 (CTO) JIeBa BCEKH €/IMH.
IIpenMeTsT Ha JEMHOCT Ha ApYKeCTBOTO €: IIpenocTaBssHe Ha IMMPOK CIEKTHP OT CHEPTUIHU PEIIEHNS Ha
TPETHU JIMla, BKIIFOYUTEITHO )II/ISaﬁH 1 BBBCIKIAHEC B CKCILIOATAIMA HAa IIPOCKTHU 3a eHepFHﬁHa e(peKTI/IBHOCT,
CaHWpaHe, HaMaJlsBaHEe Ha Pa3XOJWTE 3a €Heprusi, ayTCOPCHHT Ha YCIIYTH, CBbpP3aHH C €HEepruiHaTa
MH(PACTPYKTypa, yIIpaBJICHUE HAa PUCKA, KAKTO U BCSAKA JIpyra AeHHOCT, He3a0paHeHa OT 3aKOHa.

Ha 19.05.2022 r. TbproBcku perucTbp BOHMCA HOBOYUPEICHOTO ApyxkecTBo ,,Comapc Enepmxu“All, B
KOETO aKkLMoHepH ca ,,Cunreruka“All c yaactue 99.99% ot xanurana u boxunap [leues, ¢ yuactue 0.002%
(1 axmms). Kanutanst Ha HOBOTO ApyxectBo € B pazmep Ha 50 000 nB., pasnpenenenu B 50 000 Op.
HAJIMYHH, TOMMEHHH, HEMPUBWINTUPOBAHH aKLIUK C IPABO Ha IJIac, HOMUHAJIHA CTOMHOCT OT 1 J1eB Besika
enna akuus. [IpeamersT Ha geriHocT e: KOHCyATaHTCKa M MHBECTHLMOHHA ACWHOCT, M3TPakAaHe H
NOJAPBKKA Ha (POTOBOJTANYHU €JIEKTPOLIEHTPAIN, THPrOBHS ChC COJIAPHU ITaHEIN U aKCeCOapH, CIEIKH C
HEJBIDKUMH HMOTH, IIPEACTaBUTEIICTBO, MOCPEIHMYECTBO U areHTCTBO Ha OBJITApCKU U 4yXKICCTPaHHH
IOPUINYECKH 1 (PU3MYECKH JIMIA B CTpaHaTa U Yy)KOMHA, KaKTO U BCAKAKBa Ipyra JEHHOCT, He3adpaHeHa
M3PUYHO OT 3aKOHA.

Ha CnbBerta Ha mupekropure Ha ,,CuHTeTnka™ AJl He ca U3BECTHH JPYTH BAXKHU W CHINECTBEHU CHLOUTHS,
KOUTO J1a ObJaT OMOBECTCHHU.
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SYNTHETICA JSC

NEKJAPAIIASA

no 4. 1000, an.4, 1.3 ot 3IIILK

Honynonnucanure,

HNBa Xpucrosa I'appancka—Co¢usincka — Ilpencenaren Ha CbBeTa Ha JUPEKTOPUTE U
W3nenHUTENEH TUPEKTOP

u

Crosinka /lonyeBa IleTkoBa — ['1aBeH cuetoBouTen (ChbCTaBUTEN HA (PMHAHCOBUTE OTUYETH)

JEKJIAPUPAME, 4ye 10K0JIKOTO HU € U3BECTHO:

1. KoMIIekThT KOHCONMMAMPAHU (MHAHCOBU OTYETH 3a MBPBO TpuMmeceune Ha 2022 r.,
ChCTaBEHH CBHIIACHO MPUIIOKUMHUTE CUETOBOJHU CTAHAAPTH, OTpa3siBaT BAPHO M YECTHO
uHpopManuaTa 3a aKTUBUTE W TMAacHBUTE, (UHAHCOBOTO CHCTOSHUE W TMedanbara Ha
Cunretuka AJl;

2. MexauHHUAT KOHCONMAMPAH JoKiaj 3a AerdHoctra Ha CuHTetnka AJl 3a mbpBO
Tpumeceune Ha 2022 r. chIbpka JOCTOBEpPEH nperien Ha nHpopmarusara mo wi. 1000, an.4, T.
2 ot 3IIIILIK.

Hdexnaparopu:

Crosuka IleTkoBa
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